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I'JIABA 2

XO3SMCTBEHHBIE OB BEJJUHEHUSI

2.1. OcHOBHBIE HANIPABJIEHHUS ¥ TeHJIEHIUH KOHIEHTPAIlUM IPOU3BOACTBA U KANIMTAIA

HenpepriBHO MeHsOIIasiCsl CUTYaI[Usl HA TOBAPHBIX PhIHKAX M KOHKYPEHIIHS 3aCTaBISIOT TOBAPO-
pou3BOUTENIeH 00BEAUHATHCA. B 3aBUCHMOCTH OT pa3MepoB KamuTania, BUAA IPOAYKIHUU, TEXHOJIOTUN
IIPOU3BOJICTBA U JIPYTUX (PaKTOPOB CO3JAIOTCS PAa3IMYHOTO THIA XO3SMCTBEHHbIE O0beAuHEeHUs. B Tom
ymciie GOPMUPYIOTCS X035UCMBEHHble 20PU3OHMAIbHbIE 00beOUHeHUs, CO3/1aBaeMble Ha YCIOBUSAX MapT-
HEpPCTBA, KOT/1a JUIs pa3BUTHSI IPOU3BOJCTBA U ylIep>KaHUs PHIHKOB TOBAPOIIPOU3BOIUTENIN HE UMEIOT JI0-
CTaTOYHOI'O0 COOCTBEHHOIO KamuTajga W MIIYT MapTHEPOB, COBMECTHO C KOTOPHIMU MO>KHO COXPAaHHTH
PBIHKH U TIOBBICUTH KOHKYPEHTOCIIOCOOHOCTh. [lo100HbIe 00beIuHEeHNs, KaK MPaBUiIO, OXBAaThIBAIOT Ma-
Jble U cpeHue GopMbl IPEANTPUHUMATEILCTBA, XOTS B IOCIETHEE BPEMSI OHU 00pa3yrOTCs U KPYIHBIMU
TOBaponpou3BoauTenssMu. OCHOBOW UX CO3/IaHUS CIYXKHUT KOOIepalus, HeoO0XoIuMasi Ipu KOMILJIEKTOBa-
HUU KOHEYHOU MPOJIYKIUH, €€ MOCICHPOAAKHOM OOCITyKUBaHUM U peMoHTe. [lonobHbie 00beaAMHEHUS
3¢ (eKTUBHBI B psijie OTpaciield MalIMHOCTPOEHUS], SHEPT€TUKH, CTPOUTEIIbCTBA.

Bepmuxanvhvie xo3siicmeennvie 06veduneHus o0Opa3yloT MPEIIPUSTUS, BHIMOIHIIONINE OTAEb-
HBIE CTAJMH €MHOTO TEXHOJIOTMYECKOro Mpoliecca, HampuMep, OT JOOBIUU ChIPhS 10 TOTYYSHHs U3 HETO
TOTOBOM MPOAYKIMU. B 4acTHOCTH, TaKUMH CTaIAUSIMH MOTYT OBITh J100BIYA >KEJIE3HOM py/bl, BHITUIABKA
U3 py[bl YyT'yHa, IeperiaBKka yyryHa B CTAIbHBIC CIUTKH, MTOJyY€HUE CTAIBHOTO MPOKaTa U3 3TUX CIUT-
KOB U BBIITYCK F'OTOBBIX M3JICIHMI TUIIA JKEJIE3HOIOPOKHBIX PENIbCOB, O0JITOB, raek, mypymnos u T. A. [lo-
NO0OHBIE O0BEIUHEHUS MTOMUMO METAJLTyPTUU OXBATHIBAIOT MEepepaboTKy MPOAYKLHUU CETBCKOTO XO03si-
CTBA, JIECO3aroTOBOK, HE()TEXUMHH U .

Obvedunenus ougepcugurayuonHo2o muna Hanbosee XapaKTepHbl i KPYIMHOTO KanmuTana, Ko-
TOpBI MPOHUKAET BO BCe cepbl HAMOHAIBHOW U MUPOBOW HSKOHOMHKH. YTIPABISEMBIA U3 €IUHOTO
[EHTpa TPaHCHAIIMOHAIBHBIN KanmuTain (GOpMHUPYeT B MUPE HOBYIO MPOU3BOACTBEHHO-(DMHAHCOBYIO CPENY
KOMMEPUYECKOH Ir1o0an3aium.

Pa3BuTHE OTAENBHBIX CTPaH U MHUPOBOM SKOHOMHKH B LI€JIOM ONpPEAESETCS HE MUJUTMOHAMU MeJl-
KHUX U CpeAHHUX (PUpM, a THTAHTCKUMU mpancHayuonanvuvimu komnanuamu (THK). TpancHanmoHansHbIM
KaIlnTaja KOHTPOJIUPYET 0 NOJOBUHBI MUPOBOIO MPOMBIIIIEHHOTO POU3BOACTBA, MPUMEPHO 63% Mupo-
BOI BHEWIHEN TOprosid, 80% HCIONBb30BaHUS NMATEHTOB U JIMLEH3UN HAa HOBYIO TEXHUKY U TEXHOJIOTHH.
THK,
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Ha KoTopsele nmpuxoautcs He 6oi1ee 0,01—0,02% oT ob1iero yncaa KOMMEPUYECKUX OpraHnu3aluil B
MUPE, KOHTPOIUPYIOT OT 75 10 90% MHUPOBOro phIHKA MPOIOBOJBCTBEHHBIX TOBAPOB, LIBETHBIX M YEPHBIX
METAJIJIOB, TOIUIMBA U APYroil BakHEHIIEW MpoayKUuu. DKoHOMHUecKas Molb oTaenbHbix THK, BbIpa-
’keHHas B nokazarese BBII, cpaBHuMa ¢ ypoBHEM cpeqHuX rocynapcts, uto nossossier THK gukroBats
CBOIO BOJIIO MHOTUM cTpaHaM. Tak, 00beM npojaxx aMmepukaHckoil koprnoparuu Genera! Motors npessi-
maet BBII takux crpan, kak [lBelinapus, Asctpus u llIBernus, BMecTe B3saThIX. OOnanatomui orpoMHOR
SKOHOMHYECKOM MOIIBIO TPAaHCHALMOHAJIBHBIN KamuTal MPaKTUYECKH CBOOOJIEH OT KOHTPOJIS CO CTOPO-
HBI HallUOHAJIBHBIX TOCYapCTB.

KoHuenTpanus npou3BoACTBa U KalMUTajla — HE MPUXOTh yJAWIMBBIX NPEAIPUHUMATEIEH, 3TO
[JIaBHOE YCJIOBHE YCIIEHIHOI'O Pa3BUTHsI COBPEMEHHOM 3KOHOMHUKHM. [IpakTHka mocieaHux necATUIETHH
JIOKa3bIBAET, UTO SKOHOMHKA HanboJjiee YCTOHYMBA B CTpaHax, IJi€ B ONTUMAaJIbHBIX MPOMOPLUAX U BapH-
aHTax COYETAIOTCS MEJIKME M KpYyIHbIe O0ObEIUHEHUS, TPH BeAyIllel poiau KpynHbIX. KoHIeHTpanus Ka-
IUTaja MpH 3TOM OCYILIECTBISETCS TJIaBHBIM 00pa3oM 3a CUET CIUSHUS MEJIKUX U cpeHux pupm. Bmecre
C TEM CO3/1al0TCsl OOBEAMHEHUS U KPYMHBIX (DUPM, YTO MO3BOJIET UM BBDKHMBATH M Pa3BUBATHCA B yCIO-
BUSIX YCUJICHMS KOHKYPEHIIMM Ha MMPOBOM pbIHKE. B MUpe MOSIBUIIUCH COTHH THICAY KHU3HECTIOCOOHBIX
OpeANpUATHIA, 01aromnosydre KOTOPhIX CTPOUTCS Ha (yHIAaMEHTe KOHIIEHTPALMU KaluTala U KOJUIEKTH-
Bu3Ma. Paznuunbie opMbl BlaJieHUs] COOCTBEHHOCTBIO U y4acTusi B MPHUOBLIN MO3BOJIAIOT (pUpMaM BO-




BJICKAaTh B MTPOU3BOJICTBO HOBBIM KAalUTaJl U MCIIOIB30BaTh B YIIPABICHUH KOJUICKTHBHBIN Pa3yM U OIIBIT.
[Tpu 3TOM panMoOHATEHO COCTMHSIIOTCS CIEAYIOMINE (GaKTOPHI:

* IMYIIECTBO M KAaITUTAaJl YaCTHBIX JIUIl, TOCYIaPCTBEHHBIX U OOIIECTBEHHBIX OpTaHU3aINi;

* pabouas cuna;

* IpeIIPUHUMATEIIHCKAs] HHUITUATHBA.

B pesynbrare pa3BuTHs TEHACHIMH K 00BEIMHEHHIO KallUTalla MOSBUINCH Pa3IMYHbIE OpraHU3a-
IIMOHHBIC W TIPaBOBBIC (POPMBI IPEANPUHUMATEIHCTBA, OCHOBAHHOTO Ha COCIIMHEHHH MHTEPECOB Pa3HBIX
y4acTHUKOB. YacTHbIE JTUIIA, KOTOPbIC W3-3a OTPAHUYCHHOCTH JIMYHOTO KaIlWTalla HE B COCTOSHUH Opra-
HHU30BaTh COOCTBEHHOE JIEJI0, CO3/IAI0T KOJUIGKTUBHOE npeanpusitie. OHU MOTYT BJIOXKHTH CBOHM CPEIICTBA
B UMYILECTBO JICHCTBYIOIIETO NPEANPHUITHS U CTaTh €ro ydacTHUKamMu. EClii B MPOIUIOM KanmuTalIUCTH-
Yeckasi CHCTeMa TPeCTaBisia COO0W B OCHOBHOM MOHOBIIAJICIIBIEB MPEAIPUATHI 1 HAGMHBIX paOOTHH-
KOB, TO B HACTOSIIIIEE BPEMs BJIAJCIbIIAMH PA3IMYHBIX MPEIIPUATHN MOPOH CTAHOBSITCS THICSYH y4acT-
HUKOB, B TOM YHCJIC U HaeMHbIe paboTHUKHU. [IpaBna, OOJIBIIMHCTBO M3 HUX OCTAIOTCS JIUIIH HOMUHAIIb-
HBIMU COOCTBEHHUKAMH, 0€3 peallbHOTO MIPpaBa roJIoca.

OObeMHUTENFHBIC TIPOIIECCHI 3aTPAruBalOT HE TOJBKO MEJIKUX M CPEIHHX TOBAapPOIPOH3BOJIUTE-
JIeid, HO ¥ KpYyIHBIN KanmuTain. O00CcTpeHne KOHKYPEHTHOH 00phObI M TEXHHYECKHH MTPOTPECC BBIHYXKIAIOT
O00BETUHATHCS MHYCTPUAIBHBIX U (DMHAHCOBBIX TUTAHTOB, KOTOPBIM Pa3palbO0TKa M peau3alis HOBBIX
IPOCKTOB B OJIMHOYKY CTAHOBHUTCSI HE TOJIBKO HE BBITOJHBIM, & HEPEJKO U HETMIOCHIIbHBIM JieJIoOM. [ urant-
CKHE KOHTJIOMEPAThI, OOBEAMHSIONINE KATUTAI U CPEIICTBA IPOM3BOJICTBA THICSY YIaCTHUKOB, CTAHOBSIT-
Csl HOBOW CHJIOM COBPEMEHHOM SKOHOMUKH.

Xapaxmep u 3a0auu xX0340UCmMEEHHBIX 00bEOUHEHUTL

XosslicmeeHHbIM 00beOUHeHUeM NPUHAEMCsl COeOUHeHUe OPUOUYECKUX U PUUYECKUX TUY 8 eOU-
HYI0 XO35UCMBEHHYIO0 CIMPYKMYpPY, 001a0aruyro npagom opuoudecko2o auya. Bxonsmme B coctaB 00b-
€IMHEHUS IOPUINYCCKHE U (PU3NYECKUE JTUIA UMCHYIOTCS €T0 WICHAMH WM YYaCTHUKaMH. XO035SHCTBECH-
HOE OOBCIMHEHHE PETUCTPUPYETCS B MOPSIKE, MPEIYCMOTPEHHOM 3aKOHOM, M OCYIIECTBISICT MPEIIIPH-
HUMATEIbCKYI0 U MHYIO JESITEIBHOCTh B COOTBETCTBHH C JCHCTBYIOIIUM 3aKOHOJATEIBCTBOM, YUPEIH-
TEJIbHBIMU JJOKYMEHTAMH U PEIICHUSIMU COOCTBEHHBIX OPT'aHOB YIIPABJICHUSI.

Co3nanue oObeMHEHHS Kak (GOpPMbI MPEITPUHUMATEIBCKOW JIEATEIBHOCTH HAIIPABICHO Ha HC-
noJjb3oBanue d¢pdekra Macitada MPOU3BOJCTBA, BOZMOKHOCTEH MOOHMIIM3AIMU PECYPCOB JUTs oOecrede-
HUSI SKOHOMHUYECKUX, TIPOU3BOJICTBCHHBIX, TOPTOBBIX M TEXHOJOTHYECKUX NPEUMyIIecTB. B mensx koop-
JTUHAIH JAeITeIbHOCTH, 3alUTHl OOLUX HHTEPECOB U MOBBIMIEHUS () ()EKTUBHOCTH KamnuTasa, a TakKe B
3aBUCHUMOCTH OT KOHKPETHBIX YCIOBHH M 3a/1ay MOTYT CO3/1aBaThbcsi 00benuHEeHus: B (hopMe KoomepaTu-
BOB, TOBApUIIECTB, aKIIMOHEPHBIX OOIECTB, aCCOIMAIINNA, KOHCOPLIUYMOB, CHHIUKATOB U MPOYUX COIO-
30B. B MHpOBOIi MpakTHke Bce Ha3BaHHBIC (DOPMBI KOPIIOPATUBHBIX COIO30B MPOYHO 3aHSIM CBOE MECTO B
MIPOU3BOJICTBEHHOM, KOMMEPUYECKOM U (PUHAHCOBOI IEATETHHOCTH.

OcHOBO# A7 CO3AaHUS COIO30B OOBIYHO CTAHOBSITCS CXOJHBIM XapakTep TEXHOJIOTHYECKHUX Mpo-
[[ECCOB, B3aUMOCBSI3aHHOE M B3aMMO3aBHUCHUMOE Pa3BUTHE MPOU3BOICTBA, HEOOXOIUMOCTh KOMILIEKCHOTO
M0 BEPTHKAIHM MPOU3BOJCTBEHHOTO MPOIECCa UCTIONB30BaHUS ChIPhS U IPYTUX PECYPCOB, TUBEpcUUKa-
s, [ opdexTuBHOrO pa3BUTHS U YIpPaBIIEHUS MPOU3BOICTBOM YacTO HEOOXOIMMBI KOHIIEHTpPAIIUS
peECYpcoB M 00BEAMHEHHE YCUIIHHM MPEeANPUATHI U OpraHU3alfil pa3InyHON OTpacieBOil MPUHATIEKHO-
CTH, YTO TpEeIoiiaraeT HaIMYMe CHEIHalbHBIX OpPraHU3allMOHHBIX (HOPM yIpaBIeHUS MEXKOTPACIEBOTO
XapakTtepa.

KonkpetHsie nenu GopMUpoBaHUs XO35ICTBEHHBIX 00BEAMHEHUN pa3TU4Hbl. M3 HUX MOXXHO BBI-
JENIUTH CIIETYIONINE OCHOBHBIC 33/JaUH:

* pa3BUTHE M YKPEIUICHUE KOOMEPAlUU MPOU3BOJCTBEHHBIX, HAYYHBIX, MPOCKTHBIX, CTPOUTENh-
HBIX U IPYTHX OpTaHU3aIlluil ¥ Ha UX OCHOBE CO3/IaHUE €IMHOTO XO3iCTBEHHOTO KOMILIEKCA;
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* 3aBOEBaHUE U yJep)KaHUE PHIHKOB COBITA 32 CUET TUBEPCH(PHUKALNU M POCTa 00beMa MPOU3BOJ-

CTBa;
* 3aKpeIUJICHHE TOCTABIINKOB CHIP).s, MATEPUAIOB, KOMIUIEKTYIOIINX U3JEIUA U TMPOUYHX pPecyp-
COB;



* YCKOpPEHHE TEXHHMYECKOI'0 Pa3BUTHsI MPOU3BOJICTBA U HA ITOW OCHOBE IMOBBIIICHHE KadyecTBa
MPOAYKIMU U CHI)KEHHE U3JIEPIKEK MPOU3BOCTBA.

OObenuHeHNe B OJIHY BEPTUKAIbHYIO XO3SIICTBEHHYIO CTPYKTYPY KOONEPUPYIOLIUXCSI MTPeANpusi-
TUH MO3BOJISIET UM ONEPAaTUBHO pelllaTh MHOTHE BaxkHeue 3anauyn. Tak, Hanpumep, o0beIMHEHUE pas-
HOMPO(MIBHBIX, HO B3aUMOCBS3aHHBIX (hupM B eauHbiil koMiieke «'pynna CTO» no3Bonusio UM Hana-
JUTh BBIITYCK KOHKYPEHTOCIIOCOOHOTO 000PYIOBAHMS 711 MAIIMHOCTPOCHHSI, TOJIy4YUTh HA HEera 3aKasbl U
3arpy3uTh COOCTBEHHBIE MOIIHOCTU. B CBOIO ouepeb, 3aKa3uyuku 000PYJOBAHHS CMOTJIH HOTYYUTh KOM-
TIEKCHOE TEXHONOTHYECKOE PElIEHNE CBOMX IPOM3BOACTBEHHBIX 3a1au’. X03giCTBEHHbIE 00BEHMHEHHS
CO3/Ial0TCSI HA OCHOBE y4eTa B3aUMHBIX HHTEpPECOB. | TaBHbIE MPUHIUIIBI UX 00pa30BaHUsA:

* I00pOBOJILHOCTH BBIOOPA POPMBI OOBETMHEHNS;

* UMYILIECTBEHHOE y/IeIbHOE PaBHOIPABHE MTAPTHEPOB, BCTYNUBIIUX B 00BEAUHEHUE;

* cB00O/1a BBIOOpA OPraHU3allMOHHOM CTPYKTYPHI U (hOpM yIIpaBJICHHUS;

* BBIOOP CTEMEHU CaMOCTOSITEIbHOCTH YYaCTHUKOB;

* OTBETCTBEHHOCTbH TOJIbKO MO 0053aTeNbCTBAM, B3ATHIM Ka)KIbIM IMapTHEPOM IPU BCTYIUICHUU B
00BEIMHEHE.

[To ropunnyeckoMy CTaTycy XO3giCTBEHHbIE 00pa30BaHUS MOTYT OBITh pa3/ielieHbl Ha JABE IPYII-
nbl. [lepBas rpynmna — oObenMHEHHS, TEHCTBYIONTME HA TTOCTOSTHHOM MTPaBOBOM M XO35HWCTBEHHOW OCHO-
Be. Bropas -acconuaiiuu 1 BpeMeHHble 00beIUHEHHS C PAaBOM CBOOOTHOTO MPUCOECTMHEHUS U BBIX0/Ia, a
Tak)ke CBOOOJHOTO MPENIPUHUMATEIHCTBA B pAMKax 00bEeIUHEHUSI.

C uenpio0 HEIOMYIIEHUS MOHOMOJBHOTO 3aXBaTa PHIHKOB CO CTOPOHBI KPYMHBIX OOBEAMHEHUU
rOCYJIapCTBEHHBIE OPTraHbl OCYIIECTBIISIIOT KOHTPOJb MX JEATEIbHOCTH. JIMIIb 4acCTUYHO JOIMyCKaeTcs
€CTECTBEHHAss MOHOIIOJIUSA, KOTJ]a CO3JjaHie KOHKYPUPYIOUINX MAJIbIX U CPEIHUX MPEANPUITUN SBISETCS
HepeHTa0eNnbHbIM. B mepByto ouepeib 3T0 OTHOCUTCS K 00bEIUHEHUSIM OOIIEHAIMOHATBLHOTO MOJIb30Ba-
HUS: MPOU3BOJUTENSIM 3JIEKTPOIHEPTUH, MPEANPUITHIM BOJO- U Ta30CHAOXKEHHUS, Tene(QOHHOHN CBS3U;
IpyruM OOBEAMHEHUSIM, pa3pellieHne Ha CO3/IaHuEe KOTOPBIX OCYILIECTBISETCS MpaBuTenbcTBOM. Ho cam
o cebe pa3Mep 00bEAUHEHHUS, ONPEIeIsIeMblii PACUETHBIMU MTOKA3aTeNsIMU, TAKUMHU KaK BETUYMHA aKTH-
BOB, YHCIIO 3aHSATHIX, YUCIIO JAepkKaTeNeil akiuii, 00beM MpoJaxk WA pa3Mep MPUObUIH, KaK MPaBUJIO, HE
SBIISIETCS OCHOBAHUEM JIJISI 3aMPEILEHUs CO3/1aHus OO BEAMHEHHUS.

2.2. O0pa3oBaHue X0351iiCTBEHHBIX 00beIMHEeHN I

WNuunmatopamu co3gaHusi XO3sICTBEHHBIX O0BEIUMHEHUN MOTYT BBICTYHATh MPEANPUITUS U Opra-
HU3ALUUA Pa3NUYHBIX (OpM COOCTBEHHOCTH U TpaKIaHE, a TaKkKe TOCyJapCTBEHHBbIC IICHTpPalbHBIC U
MECTHBIE OpTaHbl BJIACTH, OMPECIAIONINE CTPATETHI0 Pa3BUTHUS (heepabHbIX U PETHOHATBHBIX XO035ii-
CTBEHHBIX KOMITJIEKCOB. THUIIMATOPHI (YUpEIUTENH) CO3aHUS XO3IUCTBEHHOTO 00BEAMHEHUS 10 TTOTO0-
TOBKU YYPEAUTEIBHBIX JOKYMEHTOB OIpPENESIOT ENH, 3a/Ja4yd U OpraHU3allMOHHO-TIPABOBYIO (hopmy
XO03SUCTBEHHOTO OOBEIUHEHUS, TOTOBAT TEXHUKO-DKOHOMUYECKOE 0OOCHOBaHHE MENeCOOOPa3HOCTH €ro
CO3/JIaHUA.

YupeautensiMu o0IIecTBa MOTYT BBICTYIATh POCCHICKUE U MHOCTPaHHBIE (PU3UYECKUE U FOPHUIU-
YECKHE JIMIA, a TAK)KE OpPraHbl, YIIOJHOMOUYEHHBIE YIPABIATh UMYLIECTBOM, HAXOASAIMIMMCS B rocyaap-
CTBEHHOW (MyHHUIIMIAIBbHON) coOcTBeHHOCTU. UMcno yupenuTeneld OTACNbHBIX (HOPM XO3SIMCTBEHHBIX
O00BEAMHEHUI YaCTHYHO PETrJIAMEHTUPYETCS, HO HE OTpaHUYMBAECTCS. YUpEeIUTENH MOATOTABIUBAIOT U
3aKJTIOYAI0T YUYPEAUTEIbHBIA JOTOBOP, YTBEPKIAIOT yCTaB OOBEAMHEHUS W TMOJAIOT B YCTAHOBIECHHOM
MOPsIZIKE 3asiBKY Ha perucrpauuio. OpraHbl TOCy/IapCTBEHHOW BIIACTU.HE MOTYT BBICTYIATh HEMOCPEA-
CTBEHHO B Ka4eCTBE YUpeAUTeNeil X039iCTBEHHOTO 00beAMHEH . Y YaCTHEe MHOCTPAHHBIX (PU3NYECKHUX U
IOPUANYECKUX JIUI] B XO3SHCTBEHHBIX OOBEAMHEHHSIX PETYIUPYETCs] TOCYAapCTBEHHBIMU 3aKOHOIATEINb-
HBIMU aKTaMHU.

YupeauTensHbBIMH JOKYMEHTAMH XO3SHCTBEHHOTO OOBEAMHEHHUS SBISIOTCS YUPEAUTEIbHBIN 10-
TOBOp U yCcTaB OOBEAMHEHUS. Y CTaB JOJDKEH BKIIOYATh CIEAYIONINE MOJIOKCHHUS:

* HAMMEHOBAHUE U MECTOHAXOXKICHUE X03IHCTBEHHOTO O0bETNHEHUS;

* HAMMEHOBAaHHNE U MECTOHAXOXKJICHHE YUpeIuTenel 00beqMHEHUS;

* [IETIM ¥ 33J1a4¥ CO3/IaHUSI O0BETUHEHUS;

* pyHKIIMHU, IEpeaBaeMble YIPEAUTEIIMHU X03SIMCTBEHHOMY 00BEAMHEHHUIO;



* Oprasbl yrnpaBJeHHs] 00beIMHEHUEM, UX KOMIETEHIIHS, MOPSIOK IPUHIATUS UMU PELeHUl; OT-
BETCTBEHHOCTh OPTaHOB yIIPaBJICHHUS;

* UMYLIECTBO OOBEIMHEHUS; pa3Mep YCTaBHOTO KamuTaja U MOPSA0K ero oOpa3oBaHUS; OIS
KaXKI0r0 yYpEIUTEINs; BO3MOXKHOCTh U3BMEHEHHUS U TIepejaun JI0JIH;

* [IpaBa 1 00513aHHOCTU yYpeIUTENeH; OTBETCTBEHHOCTh YUpeaAUTe-"1ei 00beIMHEHMS;

* IOPSIIOK U YCJIOBHUS BCTYIJICHUS B X0341CTBEHHOE 00bEIMHEHUE U BHIXOJIA U3 HETO;

* CPOK JIeATEIbHOCTH XO3SIMCTBEHHOTO O0BEIUHEHUS.

YcTaB X034iCTBEHHOTO 00beIMHEHUs M0 (POpME MOXKET COAEPKATh U APYTrUe MOJIOKEHUS, OTpa-
JKaroIe 0COOEHHOCTA O0ObEINHEHN.
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Yupeoumenvuwiti 0oco6op GukcupyeT LEeIU U 33Ja4d yupeauTeNneld X03siCTBEHHOTO 00beauHe-
HUS U OIIpeIesIsieT CIAeAYIOIINE MOI0KEHUS

* MOPSIIOK COBMECTHOM JIEATEILHOCTH MO CO3JaHUI0 O0BEANHECHHUS,;

* ycIIoBUS Ilepejaur UMYIIECTBa yupeauTenei B COOCTBEHHOCTh U BeJIEHUE O0bEIMHEHUS;

» TIOPSZIOK y4acTusl yupeauTesnieil B 1eaTeIbHOCTH 00bEAMHEHNUS;

* opraHsl yrpaBJieHHs X039HCTBEHHBIM 00bEIMHEHUEM;

» YCJIOBUS U OYEPETHOCTD pacrpeaesieHus: NPUObLTU 1 YOBITKOB MEXKIY YUPEIUTEIISIMU;

* mpaBuJIa BCTYIUICHUS! HOBBIX YWICHOB B COCTaB OOBEAMHEHUSI U BBIXOJA U3 HETO JEHCTBYIOIIUX.

l'ocynapcTBeHHast peructpanusi X03aUCTBEHHBIX 00beIMHEHUN MPOU3BOIUTCS B O0IIEM MOpPSIKE,
YCTAHOBJICHHOM TSI IPENPHUATHI U MPEANPUHUMATEIBCKON AEATeIbHOCTH. MECTO perucTpaluu J10JIK-
HO COOTBETCTBOBATH MMOYTOBOMY aJpecy OObEAMHEHUS, KOTOPBINA ONMpPEAeIAeTCs YUPEAUTEIIMHU U YKa3aH
B YUPEIUTENbHBIX JOKYMEHTAX. YUpeauTenu o0beAMHEHUS MPpU HE0OX0IMMOCTH MPEICTABISIIOT B Opra-
HBI PETUCTPALIUU HAPALY C YUYPEAUTEIbHBIMU JOKYMEHTAMH 3aKII0YCHHE aHTHMOHOIIOJILHOTO KOMUTETA.
B cnyuae, xorga B coctaB yupeautenei BXOAST TOCYAApCTBEHHBIC WM MYHUIIMIAIBHBIE MPEIIPUITUSL,
IPU PETUCTPAIIUU JOMOJIHUTEIHHO MPEACTABISAETCS MUCAbMEHHOE COTJIaCKe OPTaHOB M0 YIPABICHUIO TOC-
yIaPCTBEHHBIM UMYIIIECTBOM.

Oopaszosanue ycmasnozo kanumana ((ponoa) o0veounenus

g coznanust oObeAMHEHUS U 00ECIIeUeHHsI eT0 NESTEIbHOCTH 00pa3yeTcsl yCmasHulll Kanumai
(¢pono). 1o peructpauuu yupeauTenn 00si3aHbl BHECTH, KaK MpaBmiio, He MeHee 50% yKka3aHHOTO B yupe-
JTUTENbHBIX JOKYMEHTaX BKJa/la B yCTABHBIM KaluTaj, 4TO MOATBEPKIAETCS OyXraaTepCKUMU U OaHKOB-
CKUMHU JTIOKyMeHTaMu. Ho Ka/plii yYaCTHHK TMOCIIe PETUCTpalny (TIepeperucTpaniui) oobeInHeHus 00s-
3aH MOJHOCTBIO BHECTU CBOIO JIOJIIO HE MO3[HEe ueM depe3 12 mecsueB, B ciydae HEBBITOIHEHUS 3TOTO
00s13aTeNbCTBA b YCTAHOBICHHBIN CPOK YUYACTHHK YIUTAYUBAET HEYCTOUKY.

Y4acTHUK 00BEAMHEHUS MOXKET C COTJIACHS OCTAIBHBIX YYACTHUKOB YCTYIUTH CBOIO JIONIO (Y4acTh
JIOJI) YYaCTHUKAM STOr0 OOBbEIMHEHHUs WU TPEeThUM JHIaM. Takoe coriacue He TpedyeTcs mpu obpa-
30BaHUU OTKPBITOTO aKIMOHEPHOTO 001IecTBa. B ocTambHBIX CcaydasX Y4acTHUKH OOBEAMHEHUS TOIb3Y-
I0TCSl TPEUMYIIIECTBEHHBIM MPAaBOM NMPUOOPETEHUS TOMycKaeMoit tonu (dactu gponu). [lpu Beixozae yyact-
HUKa U3 OOBEIMHEHUS €My BBIMIAYMBACTCS CTOMMOCTh YacTH MMYIECTBAa OOBEAMHEHHUS, MPOIMOPIHO-
HaJbHAs €ro JI0Jie B YCTaBHOM KamuTane. Bkiaabl yyacTHUKOB 00BEAMHEHUS MOTYT OBITh MPEACTABICHBI
B BUJIE:

* ICHEXKHBIX CPENICTB (B pyOsIsiX U MHOCTPAHHOM BaJIOTE);

* pPa3NTMYHBIX BUJIOB UMYIIIECTBA (3aHMUs, COOPYXKEHHs, 000pyA0BaHUE, ChIPhE, TOTUIUBO H JIp.);

* [IpaB MOJIB30BAHUS 3eMJI€H, BOJOW U APYTUMU MPUPOTHBIMU PECYPCAMU;

* UHBIX UMYIIECTBEHHBIX MPaB (B TOM YHCIIE HEUCIIOIb30BAHHBIX H300PETEHUN, HOY-Xay).

CronmMoOCTh B3HOCA BBIpaKAETCS B PYONSX HE3aBUCHUMO OT (OpMBI ero BHeceHus. JleHexHbIe
B3HOCHI MEPEUUCISIFOTCS YIaCTHUKAMU Ha cueTa 0OBbeIMHEHHs B 00CTY)XUBAIOIIUe ero OaHKU. J[eHbr'H B
WHOCTPAHHOW BAJIIOTE TIEPECUUTHIBAIOTCS B PYOJIU MO YCTaHOBJICHHOMY Kypcy. OIleHKa UMYIIEcTBa, BHO-
CHUMOTO B YCTaBHBIM KamUTAall, OMPEENIeTCs yYaCTHHKaMU O0beMHEHHSI HA OCHOBE TEKYIIMX PHIHOYHBIX
1ieH. B ciydasx korja uMymniecTBo nepeiaHo Y4acTHUKOM He BO BJIaJIEHUE, a TOJIBKO B TOJIb30BaHUE 00b-
€MHEHUs1, pa3Mep BKJIa/la U COOTBETCTBEHHO JI0JIS1 YUaCTHHUKA ONPEACIISIOTCS UCXOs U3 apeHIHOM Iia-
ThI 3@ MOJIb30BAHNUE STUM UMYILIECTBOM.

2.3. Opranu3anMoOHHO-NIPpaBoOBbIe (OPMBbI 00bEANHEHUIT




ITo popme coOCTBEHHOCTH OOBEAMHEHHS MOTYT OBITh T'OCYAApCTBEHHBIMH, MYHUIIUITAIbHBIMU,
YaCTHBIMH, C YYaCTHEM MHOCTPAHHBIX FOPUIMUECKUX JIMII U CMEIIaHHBIMH. [10 cTerneHn caMocTosTeThHO-
CTH Pa3IMYyar0T yYaCTHUKOB OOBEAMHEHUN C COXpaHCHHEM IOPHIUYECKOTO JIMIa, 03 COXpaHEHUs FOpH-
JIMYECKOTO JIUIA, CO CMEIIaHHON Gopmoit yyacTusi. CTeleHb CaMOCTOSATEIILHOCTH YYaCTHUKOB OIPEIeIIsi-
€TCSl OPTaHU3aIMOHHO-TIPABOBOM (OPMON OOBEAMHEHUS U MPUHITHIM COTJIAIICHHEM Mexy HUMU. O0b-
€IMHEHNE MOXKET CO3/IaBaThCs KaK BPEMEHHOE 00pa30BaHKe, CPOK JIEATEILHOCTH KOTOPOTO YCTaHABIINBA-
€TCS 10 COTJIANICHHUIO, & TAKXKE Ha IMOCTOSHHOH OCHOBE — OOBEIUHEHHE, CPOK JCHCTBUS KOTOPOTO HE
OTIpEeIeIICH.

[To ypoBHIO ¥ HaIlpaBJICHUSIM MHTETPAIlMA OOBEAUHEHHS MOTYT OBITH OTPACICBBIMHU, MEXOTpPAC-
JICBBIMH, HAIIMOHAILHBIMU M TPAaHCHAIIMOHAIBHBIMUA. Ompaciegvimu Ha3bIBAIOTCS OOBEAMHEHUS, KOTO-
pbI€ COCTOAT B OCHOBHOM M3 YYaCTHUKOB OJTHOW OTpaciid MPOU3BOJCTBA. Mescompaciegbimu IPU3HAIOT-
csl O0ObEMHEHUS, KOTOPBIE COCTOSAT U3 JIBYX M 00JIee yYaCTHUKOB Pa3IMYHBIX OTPACIICH MPOU3BOJICTBA.

B 3aBHCHUMOCTH OT TEpPUTOPUAILHOTO MPHU3HAKA PA3MEUICHUS M COCTaBa YUaCTHUKOB OOBEIMHE-
HUSI MOTYT OBITh HAIIMOHAJILHBIMH, MECTHBIMU M MEXIyHapOAHBIMH (TpaHCHAMOHAIbHBIMK). K Hayuo-
HAIbHbIM OTHOCSITCS OOBETUHECHHUS, KOTOPBIE COCTOSIT M3 YYACTHUKOB KaK OJHOM, TaK M HECKOJBKUX OT-
pacieil TpoOU3BOJICTBA, MOCTABIISIFOIIUX MPOAYKIIUIO Ha HAIIMOHAIBHBINA (POCCUICKUIT) PBIHOK. Mecmmbi-
MU (pecuoHanrbHbIMU) TIPUZHAIOTCS 00BETUHECHHUS, KOTOPBIE COCTOST M3 YYaCTHHKOB, PACIIOIOKECHHBIX B
HECKOJIbKUX TFOPOJIax M paiioHaX OJHOW 00JIacTH
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(pecnyOJIMKM) ¥ TOCTABISIONIUX MPOAYKIIHUIO HA MECTHBIE PBIHKU. MeocOyHapooHbiMu (mpancHa-
YUOHAIbHBIMU) HA3BIBAIOTCS OOBEIMHEHUS, B COCTaB KOTOPHIX BXOJAT OJMH MM HECKOJIBKO YYAaCTHUKOB,
SIBIISTFOIIMXCSl HEPE3HUICHTAMHU.

[lo Tumy opraHW3aIMOHHO-TIPABOBOM CTPYKTYpPBI XO3SHCTBEHHBIC OOBEIMHEHHS CO3JAOTCS B
(dbopMe TOBapUILECTB, KOOIIEPATUBOB M aKIIMOHEPHBIX OOIMIECTB (TIOHBIX, CMEIIAHHBIX, 3aKPBITBIX U OT-
KPBITBIX ), OOIECTB C OrPAaHUYEHHON OTBETCTBEHHOCTHIO, & TAK)KE (PMHAHCOBO-TIPOMBIIIJICHHBIX TPYII U
XOJIIMHTOBBIX KoMnanuid. [1o ¢opme opranuzanuu ynpaBieHus 0ObEIMHEHUSI MOTYT OBITh OCHOBAHbBI Ha
NPUHIUIAX JOBEPUTEIILHOTO YIIPaBJICHUsS (TPACcT), OPraHU3alMKi XOJJIMHIOBOM KOMITAHUW HIIM PaBHO-
NPaBHOTO y4acTHsi COOCTBEHHHMKOB KallMTalla B yIpaBiieHHH. [[OBEPUTEIIBHOE YIIPABICHUE OCYIIECTBIIS-
€TCS. OJHUM WJIM TPYIIION JOBEPEHHBIX JIUI, SBISIOIUXCS MPO(ECCHOHALHBIMU MEHEDKEpaMH M, KaK
MPaBUIIO, pabOTAIONINX B 00BEINMHEHUH 10 HaiMy (KOHTpakKTy). B aTom ciyyae QpyHKinu coOCTBEHHOCTH
U yIpaBJiCHUs Pa3AENAIOTCA. YTpaBleHHWe, OCHOBAHHOE Ha MPHUHIIMIIAX OpPraHU3alliu XOJJIUHTA, OCY-
HIECTBIISICTCS XOJIJUHTOBBIMH KOMITAHUSIMU — JIEPKaTESIMH KOHTPOJIBHBIX MAKETOB aKIui (Iaes, J0-
Jieil) UM BRIOOPHBIMU JTUIIAMH M3 YHCIIa YIaCTHUKOB, YbH TTOTHOMOYHSI OMIPEIEISIIOTCS YIPEAUTENbHBIMU
TOoKyMeHTamMH oObefauHenus. [Ipennpusitusi, BXOAAIIME B COCTaB OOBEAUHEHUS, B Psijie CIy4aeB MOTYT
COXPAHSTh MOJHYID CaMOCTOSITENILHOCTh U TpaBa IOPHIWYECKOrO JIMIIA M OTBEYaTh MO 00s3aTeNIbCTBAM
00BEAMHEHUS TOJIBKO MEepeIaHHBIM 00BETUHEHUIO UMYIIIECTBOM.

OObenuHeHNe B COOTBETCTBUH C JICHCTBYIOIIMM 3aKOHOAATENLCTBOM BeJIeT OyXTralnTepcKui U cTa-
TUCTUYECKHH y4eT U COCTaBJsIeT OTYeTHOCTh. OObeIMHEeHNE MyOIUKYeT JaHHbIE O CBOCH JEsITeNbHOCTH,
CBOJIHBIE OTUETHI M OallaHCHI B MOPSIIKE, YCTAaHOBIEHHOM 3akoHOM. MH(popManius, coaepxaiias KoMMep-
YEeCKyl0 TaiiHy, He cooOmiaercs W He mybnukyeTcs. ['ocymapcTBeHHbBIE OpraHbl, UMEIOIINE MPaBO OCY-
HIECTBIISATH B Mpe/ielaX CBOeH KOMIIETEHIIMU MPOBEPKY AEATENbHOCTH O0BEAMHEHHUS, 00513aHbI COOOIIATh
€My pe3ynbTaThl MPOBEPOK. [[OMKHOCTHBIE NUIa OOBETUHEHUS, JOMYCTUBIINE HApPYIIEHUS 3aKOHOJa-
TENbCTBA O TMOPSIIKE MPEACTABICHUS TOCYAAPCTBEHHOW CTATHCTUYECKOW OTUETHOCTHU, MPUBIEKAIOTCS K
OTBETCTBEHHOCTH.

2.4. [Ipou3BoACTBEHHBIE KOONEPATUBDI (APTEJIN)

Ilonamue npou3zeo0cmeennozo Koonepamuea

IIpou3eoocmeennvim Koonepamugom (apmenvio) npusHaemcs 000pPOBOIbHOE 00beOUHeHUe
epaxicoan, obpaz0eanHoe O COBMEeCMHOU NPOU3BOOCMBEHHOU U UHOU XO3AUCMBEHHOU 0esimelbHOCMU.
Coznanue U eATenbHOCTh KOOMEepaTuBa (apTesii) OCHOBAHO HA JTUYHOM TPYAOBOM U MHOM YYacTHHU U
00BEIMHEHUH WMYIIECTBEHHBIX MAeBBIX B3HOCOB €ro 4ieHOB. KoomepaTuB sBIsETCS IOPUIUISCKUM -
IIOM — KOMMEpYECKOW opraHu3aiueii, nmeer pupmMeHHoe HauMeHoBaHue. KoomepaTus oOpa3yercs uc-
KITFOYUTENBHO TI0 PEIIeHuto ero yupeauteneil. CoraacHO pOCCHIICKOMY 3aKOHOIaTeNbCTBY, YUCIIO YJICHOB




KOoollepaTHBa HE MOXKET OBbITh MEHee IATU YelloBeK. YneHaMmu KoomepaTHBa MOTYT ObITh rpaxaane Poc-
cutickoir deneparnuu, WHOCTPAHHBIC TpaKIaHe, JHIa 0e3 TpaXJaHCTBA, a TaK)Ke IOPUIUYECKUE JUIIA.
[Tocneanue y4acTBYIOT B AESTEIBHOCTH KOOMEpaTHBA Y€pe3 CBOETO IMPEICTABUTENSI B COOTBETCTBUU C
ycTaBoOM KoormepatuBa. B ycraBe OMKHO ompenensatbcs (UPMEHHOE HaMMEHOBaHHE KOOIepaTUBa,
BKJIIOUAIOIIEE CIIOBA «IIPOU3BOCTBEHHBIN KOOMEPATUB» WU «apTeib». B HeM 00s3aTe/IbHO yKa3bIBaeTCs
€ro MECTOHAXOXKJIEHUE, a TAKXKe COZIepKaTcsl yCIOBHsI, Kacaloluluecs: pa3Mepa MaeBbIX B3HOCOB YJICHOB
KOOIlepaTHBa. Y CTaBOM OMPEIEIIAETCs XapakTep U MOPSI0K TPYIOBOTO U MHOTO y4acTHs WIEHOB KOOIe-
paTHBa B €ro JIeATeIbHOCTH, KX OTBETCTBEHHOCTH 32 HapyllIeHHue 0043aTeNbCTB M0 JTUYHOMY TPYIOBOMY U
MHOMY Yy4acTuio. B 3ToM 10KyMeHTe ycTaHaBIUBAETCs MOPSIOK pacipeieieHus IPUObUIH U YOBITKOB KO-
orepaTHBa, pa3Mep U YCJIOBUS CyOCHAMApHOW OTBETCTBEHHOCTH WICHOB KOOIIEpaTHBa IO €ro JO0JraM,
OTIpEeIeIIIeTCS TAK)KE COCTAB M KOMIIETEHIUSI OPTaHOB YIPABICHUS KOOMEPATUBOM M MOPSAIOK MPUHSATHUS
UMU pEelIeHHH. YCTaBOM pEerilaMEHTUPYETCs MOPSIOK BBIILJIATHl CTOMMOCTU Tasi UM BBIJAUYU COOTBET-
CTBYIOILIEIO UMYILIECTBA JIUILY, IPEKPATUBIIEMY WICHCTBO B KOOIMEPATHUBE, a TAKXKe MOPAIOK BCTYILICHUS
B KOOIIEpAaTHB HOBBIX YJICHOB.

Hmywecmeo u naeeoii pono koonepamuea

KoonepatuB MoxeT uMeTh B COOCTBEHHOCTH J1000€ UMYIIECTBO, 32 UCKIOYEHUEM OTHECEHHOTO
3aKOHO/IATEJIbCTBOM K OCYIapCTBEHHOW MJIM MYHMIIMIIAIbHOM cobcTBeHHOCTH. VMyliecTBO 0Opasyercs
3a CUET MaeBbIX B3HOCOB YJIEHOB KOOMEpaTHBa, MPHOBUIM OT COOCTBEHHOW NEATEIBHOCTH, KPEIUTOB,
UHBIX JIOMYCKAaeMbIX 3aKOHOJIATEIICTBOM HCTOYHUKOB. [TaeBbIM B3HOCOM MOTYT OBITh JACHBIH, LIEHHBIC
Oymaru u npodrie MaTepHuaabHbIe IEHHOCTH, a TAK)Ke 00BEKTHl HHTEJUIEKTYaIbHOH COOCTBEHHOCTH.

NmyiecTBo, Haxojsmieecs B COOCTBEHHOCTH KOOIEPAaTHBa, JACIUTCS Ha Mau €ro YICHOB B COOT-
BETCTBUU C ycTaBoM. [Ipu 3TOM mail COCTOMT M3 MaeBOro B3HOCA YJeHa KOOIMEpaThBa U COOTBETCTBYIO-
HIei YaCTH YUCTHIX aKTHBOB, 32 UCKJIIOUEHHEM HeaenuMoro ¢onaa. OneHka maeBoro B3HOca MPOBOIUTCS
npu 00pa3oBaHUM KOOMEpPaTUBA 10 B3aMMHOW IOTOBOPEHHOCTH €r0 YJICHOB Ha OCHOBE CIIOKHMBIIUXCS I1a
pbiHKe 1ieH. [Ipu BCTyIieHnH B KOONEpaTUB HOBBIX YICHOB OIIEHKA IMPOU3BOJIUTCS KOMUCCUEH, Ha3HAaua-
€MOIi IpaBlieHUEM KoormepaTuBa. UJeH KoomepaTuBa BIIpaBe MepeaaTh CBOW Mail WM ero 4acTb JAPYyromy
YJIeHy KOOIepaTHBa, €CIl YCTaBOM KOollepaTuBa He mpeaycMoTpeHo uHoe. [lepenaua mast Bieder 3a co-
0ol mpekpalieHue YieHcTBa B Koomneparuse. [lepenaya momHoro nas (€ro 4yacTH) TpaxkJlaHUHy, HE SBIIS-
IOLIEMYCS YJICHOM KOOTIepaTHBa, IOMYCKAETCs JIUIIb C COTIacHsl YWICHOB KOOIepaTHBa.
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B sTOoM ciyuae uneHsl KoonepaTuBa OOBIYHO MOJIB3YIOTCS MPEUMYILECTBEHHBIM IPABOM MOKYIIKH
TaKoro mas (ero 4actu).

[TaeBble B3HOCHI 00pa3ylOT NaeBoi (POH] KOOIEpPaTHUBA, pa3Mep KOTOPOro ONpeensieT MUHUMAIlb-
HBII pa3Mep MMYILECTBAa KOONEpaTHBa, UCIOJIb3YeMOIo B KaueCcTBEe rapaHTUH KpeauToB. Koonepatus He
BIIPaBE BBIITYCKATh aKI[UK JUIs MOTOJIHEHU 11aeBOro (poH/a M yCTaBHOT'O KaluTaIa.

2.5. ToBapumecTBa

Xo3sicTBeHHBIE Mmosapuujecmsa co31at0Tcs B (opMe MOJIHOTO TOBAPUILIECTBA UM TOBApUILIECTBA
Ha Bepe (KOMMaHAUTHOTO TOBApHILECTBA). [lonnbim mosapuujecmeom NMpU3HAETCs 00bEAMHEHUE IBYX U
6onee npennpuHuMateneil (ydactHukon). CoznaBaemas MU ¢upMa (IyTeM OoObEeIMHEHMs KamuTajga U
3aKJIFOYEHHs JIOTOBOPA) MpPESyCMAaTpUBAET OCYILECTBIEHHE COBMECTHOM NpeANpUHUMATENILCKON aes-
TEJIBHOCTHU U TMOJIHYIO (HEOTPaHUUEHHYI0) UMYILECTBEHHYIO OTBETCTBEHHOCTh YYaCTHHKOB 110 0053aTelb-
CTBaM ToBapuILecTBa. [IpecTaBUTeNbCTBO U ISHCTBUS OT HMEHH MOJIHOTO TOBAPHUILECTBA JIFOOOT0 U3 €ro
YYaCTHUKOB MPHU3HAETCS JIEATEIbHOCTHIO CAaMOT0 TOBAPUIIECTBA, €CIIM MHOE HE MPEIYCMOTPEHO YUpeIH-
TEJIbHBIMU JIOKYMEHTaMU TOBapHIlecTBa. MI3MeHeHue cocTaBa y4acCTHUKOB TOBApHILECTBA BJIEYET 3a CO-
00¥1 mpeKpalieHue ero AesiTeIbHOCTH.

Tosapuwecmeom Ha 6epe (KOMMAHOUMHBIM, UIU CMEUAHHbIM MOBAPUWECMEOM) TIPU3HACTCS
00beIMHEHNE, B KOTOPOM OJIMH HJIM HECKOJIBKO €r0 JeHCTBUTEIBHBIX WICHOB HECYT MOJIHYIO (HEOTpaHHU-
YEeHHYIO) OTBETCTBEHHOCTh 110 00s3aTeIbCTBaM TOBAPUIIIECTBA BCEM MPUHAIIESKAIIUM UM UMYILECTBOM,
a OCTaJIbHbIE WICHBI-BKJIQIUYUKN HECYT OTBETCTBEHHOCTb, CBA3AHHYIO C JIEATEIbHOCTHIO TOBApHUIIIECTBA, B
npezenax MpUHaJIeKaIIed UM J10JIM KaluTajla TOBapuIlecTBa, BKIIOYasi HEOIIAaU€HHYI0 UMH 4acTh CBOE-
ro BKJasaa. TOBapHILECTBO Ha Bepe, Kak U MOJIHOE TOBAPHUIIECTBO, MOXKET OBITh CO3AaHO:




* 0e3 YUpEeKICHUS HOBOTO FOPUIMYECKOTO JIUIA (B TAKOM CJIydae BKJIAJbl YYaCTHUKOB TOBapHUIIE-
CTBa OTPaXKAIOTCS HA OajlaHCe OJJHOTO U3 JICHCTBUTEIHHBIX YWICHOB TOBAPHILECTBA);

* C yUpeXIECHHEM HOBOTO IOPHUIMYECKOTO JINIA U ¢ 000COOICHHBIM UMYIIIECTBOM (BKJIAIbI Y4acT-
HUKOB IIPH 3TOM OTPAXKAIOTCS Ha OayiaHCce TOBApPHUIIIECTBA).

[IpencraBUTENBCTBO M ACHCTBUSL OT UMEHH TTOJIHOTO WIJIM CMEIIAHHOTO TOBAPHILECTBA JIFOOOTO W3
JICHCTBUTENILHBIX €r0 WICHOB MPHU3HAIOTCS JCATEIBHOCTHIO CAMOTO TOBAPHILECTBA, €CIIH YIPEIUTCIbHBI-
MU JTOKYMEHTaMHU TOBapHUIIECTBA HE NpeAycMOTpeHo nHoe. COOCTBEHHOEC HAMMEHOBAHUE TOBAPHUIIIECTBA
JIOJDKHO BKIJTFOYATh CJIOBA ITOJIHOE TOBAPHUIIIECTBO» MJIM «TOBApPHUIIECTBO HA Bepe». B HeM yka3biBaeTcs
OJIMH WJTM HECKOJIBKO JICHCTBUTEIIBHBIX YWICHOB TOBAPHIIECTBA. B cilyuae eciii B HAMMEHOBAHUU TIOJTHOTO
TOBAPHILECTBA YKa3aHbI HE BCE €r0 YYaCTHHKH, OHO JOJDKHO COJICPKATh CJIOBA «U KOMITAHUS» MM WHBIC
CJIOBA, YKA3bIBAIOIINE HA HATMYKE JPYTHUX YIYaCTHHUKOB.

Jnst oOpa3oBanust (GUPMBI K BUJE TOBAPUIIECTBA JOCTATOYHO JIBYX ydpeautenei. [Ipu aTom oquH
U3 HUX MOXKET OBITh JUPEKTOPOM, APYrol — TIIABHBIM OyXTajTepoM C MpaBoM moxanucu. s perucrpa-
IIUM TOBAPHILECTBA HYXKHBI MPOTOKOJ YUPEAUTEIBHOTO COOpaHUS M yUpeIUTEIbHBIN 10oroBOp. B mpoTo-
KoJIe (PUKCUPYETCSI COTIacue MEXIy CTOPOHAMH O CO3JaHHU (DUPMBI, ONPENEISICTCS BUI ACATEIBHOCTH,
Ha3BaHUe (DUPMBI, yCTAaHABIMBACTCS €€ ajpec. B ydpeauTenbHOM JOTOBOPE OMPENENISIOTCS B3HOCHI CTO-
POH B YCTaBHBIN KamuTan (GUPMBI, paclpelielieHUe J0X0/a U CTETIIeHb OTBETCTBEHHOCTH JIOTOBapUBAIO-
HIUXCsl CTOPOH. Ha oCHOBE MPOTOKOJIA U yUPEIUTEIHHOTO JOrOBOPA COCTABIISCTCS YCTAB 10 CTaHIAPTHO-
My 00pasily, eIMHOMY Jisi BceX (opM U BUAOB GUPM (TIPEATIPUITUAN) U IPEAIPUHUMATEIBCTBA.

2.6. O0mecTBa C OTPAHUYEHHON 0TBETCTBEHHOCTHIO

®upmbl, 00pa3oBaHHBIC 1A OCHOBE 00Wecm8a ¢ 0ZPAHULEHHOU OMEEMCMEEHHOCbIO, — JTO TPO-
U3BOJICTBEHHBIC M WHBIC KOMMEPUYECKUE OpTraHH3allMU, CO3JJaHHBIC [0 COTJIANICHUIO IOPUINYCCKUMU JIH-
aMH U TPaXJaHaMU IyTeM OOBEIWHEHHS WX BKIIAJOB B IIEISX OCYHICCTBICHHS XO3SHCTBEHHOW Mes-
TEJILHOCTU U TOJIy4eHHs J10X0ja. Takue oOlecTBa SBISIOTCS HOPUINYESCKUME JniamMu. COorliacHO poc-
CHIICKOMY 3aKOHOJATEJIbCTBY, YHCIO yYaCTHUKOB OOIIECTBA C OrPAaHHMYCHHONH OTBETCTBEHHOCTBHIO HE
JIOJDKHO TIPEBBINIATH Tpeaeia (HonyctuM, S0 y4acTHHKOB), YCTAaHOBJICHHOTO JIJISl MIOJOOHOTO OOIIECTBA.
B mpoTHBHOM cilydae B TeueHHE rojia OHO TOJUICKHUT peoOpa30BaHUI0 B aKIIMOHEpHOE 00IIecTBo. [1o-
MHMO TOTO, OOIIIECTBO HE MOXKET MMETh B KaYeCTBE CAMHCTBEHHOTO YYaCTHHUKA JAPYroe XO3sMCTBEHHOE
00IIEeCTBO, COCTOSAIIECE U3 OJTHOTO JIUIIA.

VY4acTHUKM OOIIEeCTBA C OIPaHUYECHHOW OTBETCTBEHHOCTHIO HECYT MATEPUAIBHYIO OTBETCTBEH-
HOCTh B IpeJieNiax ux BkIaaoB. Kaxmoe o0mecTBo umeer GUPMEHHOE HAMMEHOBAHKE, B KOTOPOM YKa3bl-
BAIOTCS BUJI W MPEIMET ero aesreabHocTr. OOIecTBa MOTYT OT CBOETO MMEHH 3aKI04aTh JIOTOBOPBI,
nproOpeTaTh UMYIICCTBEHHBIC U JINYHBIC HEMMYIIIECTBCHHBIC TIPaBa U HECTH 00sS3aHHOCTH, OBITh UCTIIA-
MU U OTBETYMKAMHU B apOUTpaxe, cyiae, TpereickoM cyzae. OOIecTBO MOKET COCTOSTh M3 JIBYX U Ooliee
YYaCTHUKOB. B MX uuclie MOTYT OBITh TPEANPHUATHS, YIPSKICHHS, OPTaHU3aIlUH, TOCYAapCTBEHHBIC OP-
raHbl, a Takxke rpaxaane. OONIECTBO MOXKET CO3/IaBaTh (PHIIHAIIBI, JCHCTBYIOIINE B KAUECTBE €ro 000c00-
JICHHBIX MOJIpa3/IeJICHUI, U OTKPBIBATh MPEACTAaBUTEILCTBA HAa TeppuTopuu Poccuu. [Ipu aTom dummansi
U MIPEJICTABUTEIHCTBA HE MOJB3YIOTCS CTATYCOM FOPUIMYECKOTro Jiuia. B TO jke BpeMsi 00IIeCTBO MOKET
UMETh JOYCPHHE U 3aBUCHMBIC OT HETO XO3SHUCTBEHHBIC CTPYKTYPHI C TIPaBaMH FOPUANYECKOTO JIUTIA.
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Bricmum opranom o0imecTBa siBisietTcs: ooiiee coopanue. YneHsl o0IiecTBa MOTYT y4acTBOBAaTh B
YIIPaBICHUH B TIOPSIJIKE, OTPEACISICMOM YUPEAUTEIbHBIMU JJOKYMEHTAMH, ITOJIy4aTh YacTh MPUOBLUTH (JIH-
BUJICH/IbI) OT JICATEIILHOCTH OOIIECTBA, a TaKXKe HH(DOPMAIHIO 00 3TOH NI TEIIbHOCTH. YYaCTHUKH 00IIIe-
cTBa 00513aHBI BHOCUTH BKJIJIBI B MOPSIKE, Pa3Mepe U CIIOCOOaMU, MPETYCMOTPEHHBIMU YUPEIUTEIbHbI-
MU JJOKyMEHTaMH.

2.7. AKuMOHepHbIe 0011ecTBa

Axyuoneproe odbwecmeo (AO) npedcmagnsem cobou opmy 00vbeOuHeHuss cpeocme Npou3e00-
cmea u Kanumana 3a cuem 6blNyCKa, pasmeujerus U npooasxcu akyuu. Paznnaue MexIy apTesbio, TOBa-
PHILECTBOM, OOIIIECTBOM C OTPAHUYCHHOM OTBETCTBEHHOCTHIO, C OJTHOW CTOPOHBI, M AKITMOHEPHBIM 00IIIe-
CTBOM — C JPyrod, COCTOUT TJIaBHBIM 00pa3oM B TOM, YTO B HEPBOM Cliydae OOBEIAUHSIOTCS JIHOJIU
(MpenmpUHUMATETN) CO CBOUM HMMYIIECTBOM JUIsl COBMECTHOM pabOThI, a BO BTOPOM — OOBEITUHSICTCHS,




MIPEXJIe BCEro, KAIUTAaJl JJIsi €0 COBMECTHOT'O MCITOJIb30BaHUs. B TOM U npyrom cirydae y4aCTHUKH 00b-
€IMHEHHUSI HECYT OTBETCTBEHHOCTH 3a PE3yJIbTaThl €T0 NEATSIbHOCTH, TIPEXK/Ie BCET0, CBOUMH BKJIaJaMHU.

AKITMOHEPHOE OOIIECTBO CO37AETCSI HA OCHOBE TOOPOBOJILHOTO COTJIAIIICHUS FOPUANYECKUX U (HH-
3MYECKHUX JHI] (B TOM YHCJIE HHOCTPAHHBIX), KOTOPbIE OOBEAMHIIOT CBOW KalMTAaJl, MPEICTABICHHBIN 5
dbopMe YCTaHOBIIGHHOTO WMH KOJMYECTBA IICHHBIX Oymar (akuuii), mpeIHa3HAYEHHBIX IS MPOJIaXKH.
[Tyckass B KOMMEpUYECKH 000POT aKIMM, X BJIAJCNIBIBI CTABAT ILEJIbIO W3BJICUCHHUE MPHUOBUTH. AKIIHO-
HEpHOE OOIIECTRBO;

* SIBJISICTCS FOPUIUICCKUM JIUIIOM;

* HECET UMYIIIECTBEHHYIO OTBETCTBEHHOCTh TIEPE]T TOCYIapCTBOM U KPEIUTOPAMU;

* pacrojaraeT UMYIIECTBOM, MOJHOCTBIO 000COOJIECHHBIM OT MMYIIIECTBA OT/ACIBHBIX JIMI], B TOM
YHUCJIE OT aKIIHOHEPOB;

* BJIQJICCT U YIPABJISACT HAJTMYHBIM aKIIMOHEPHBIM KaIMTAJIOM, pa30UThIM HAa YaCTH (aKIIUN);

* U3BJICKACT MPUOBLIb 32 CYET KOMMEPUYECKOT0 000pOTa aKIIMOHEPHOTO KaIyTaa.

OObeMHEHUS aKITMOHEPHOTO TUTIA TTOJIYYAIOT CJICTYIOIINE TPEUMYIIECTBA:

* .CITOCOOHOCTD MPUBJIEKATH JIOMOJIHUTEIIbHBIC MHBECTUIIMH ITyTEM BBIITyCKa aKIU;

t orpaHMYeHHE MMYIIICCTBEHHON OTBETCTBEHHOCTH NMApPTHEPOB-aKIMOHEPOB TOJBKO CTOMMOCTHIO
MPUHAJICKAITUX UM aKITHH;

* CHIDKCHHE MPEIPUHUMATEIHLCKOTO PUCKA 32 CUYET POCTa MAacIITaboB 000pOTa;

» o0JieryeHue nepennBa KamuTalbHbIX CPEICTB U3 OTPACIU B OTPACTh MyTEM MPOAAKU U MOKYIKH
aKIWH.

AKIHMOHEpHOE 00111ecTBO (PYHKIMOHUPYET OOBIYHO OECCPOYHO, €CIIU €r0 YCTaBOM HE MPEAyCMOT-
pero uHoe. Ilepenaya momu coOCTBEHHOCTH (aKIMil) OCYIIECTBISETCS Yepe3 MpOoAaxy akuuii (MHoraa
yUpeIuTeNbHbIE JOKYMEHTHl MOTYT yCTaHABIMBATh MHOW Mopsnok). [losBneHne AOMOTHUTEIbHBIX Blia-
JIENbLIEB aKLUK OoroBapuBaeTcs ycraBoM. OYHKIMIO YIIPABICHUS BHIIOIHSET MPaBICHUE, KOTOPOE BBHIOH-
paeT UCIOJIHUTEIbHBIE OPTaHbI (TUPEKTOPA, €0 3aMECTUTENEH, TTITABHOTO OyXranTepa u ap.).

YcraBubiii kanutan AO mpencTaBisieT co0oW OMpeeeHHYI0 HOMHUHAIBHYIO CTOMMOCTh CYMMBbI
aKLUl, TpUOOPETEHHBIX aKIMOHEpaMU. PazMep ycTaBHOro Kamurtajga OMpeeNseTcs Y4peauTeasiMu 00-
IIECTBA MCXO/S U3 MOTPEOHOCTEH B JCHEKHBIX U MHBIX CPEJCTBAX JJIA Hadaja ero JaesreapHocTu. Ooie-
CTBO HECET OTBETCTBEHHOCThH IEepe]] KPEAUTOPAMHU B MpeiesiaX He TOJIBKO YCTaBHOTO KaruTana, HO U Beer
CTOMMOCTH €r0 UMYIIECTBa. Y CTaBHBIA KallUTal B MOMEHT YUPEXKACHUs OOIIECTBA JOKEH COCTOSITh U3
OTOBOPEHHOTO YHCIa aKIMi, KPaTHOTO JAECATH, OAMHAKOBOW HOMHUHAIBHOW cTOMMOCTH. OOBIYHO yCTa-
HABJIMBAETCS HIDKHSIS TPaHUIA YCTaBHOTO KamuTala, KoTopas, Hanpumep, B Poccun -B koHI1le XX croe-
Tus He Moruia ObITh MeHee 100 Thic. py0. Bkinagom ydacTHHKa 001IeCTBA MOTYT OBITh JIEHEKHBIE CPEICTBA
B pYOJIIX U MHOCTPAHHOMW BaJlfOTE, a TaKXkKe 3JAaHUsI, COOPYXKEHHs, 000pYJOBaHHUE U JPyrue MaTepuaib-
HBIE€ [ICHHOCTH, IIEHHbIe OyMaru, BKItouasi U300peTeHUs, TATeHTHI, MpaBa MOJIb30BAaHUS 3eMIIeH, BOJIOW U
JIPYTMMHU MaTepUalbHBIMU pecypcaMu. CTOMMOCTh UMYIIECTBA OMPEAEIsIeTCsl O0IMMUM COOpaHUeM ydacT-
HHKOB.

Jl51g moraiieHus HeMpeABUACHHBIX 3aTPaT, a TAKXKe B LEJIX PABHOMEPHOTO BKIFOUEHUS TEKYIIUX
pacxo/0B B U3JIEP>KKH MPOU3BOJCTBA U OOpAIEHUS B OOIIECTBE CO3/IaeTCsl pe3epBHBIN (QOoHI B pazMepe
He MeHee 5—20% ot yctaBHoro kanutana. opmupoBaHue pe3epBHOTO (OHIA OCYIIECTBISETCS MyTeM
€XKEroJIHbIX OTYMCIICHUM, pa3Mep KOTOPBIX, KaK MPABHUIIO, HE MOXKET OBITh MeHee 5% OT CyMMBI YHCTOMN
IpUOBLIH.

Croumocts umyiectBa AO MOXKET MPEeBOCXOAUTh YCTaBHBIA KamUTall WK ObITh paBHBIM eMy. 3a-
KOHOJIaTeJIbHBIE HOPMBI YacTO MPEAyCMATPUBAIOT HEOOXOIUMOCTh MPEBBIIICHHSI CTOMMOCTH HUMYIIIECTBA
HaJ YCTaBHBIM KamHWTaloM (B MPOTHBHOM CIy4ae MOXKET OBITh 3aTPyJHEHO pachpeielieHue MpUObLIN
Mexay akunoHepamu). Ecin AO B 1aHHOM rofy TOHeCH0 (PMHAHCOBBIE YOBITKH, YTO TPUBENO K YMEHb-
[ICHUIO CTOUMOCTH UMYIIECTBA, TO B CJIEAYIOIIEM IOy OOIIECTBO TOJKHO UCIOJIb30BATh YacTh MPUOBLIH
JUTSL BRIPABHUBAHUS YKa3aHHOTO B yCTaBE COOTHOIIEHHUS.

VYcraBusiii kanutan AO MONoaHsAETCs ABYMS ciocobaMu;

* yepe3 MyOJTUYHYIO TTOIMUCKY Ha aKIUHU (pactpoiaxy);

* yepe3 pacripeesieHre JOMOTHUTENbHBIX aKIHI CPEaH YUpeauTeIe.



B nepBom ciyuae oOpasyercs oTkpbiToe AO, BO BTOPOM — 3aKPBITOC. AKIIUU OMKPbIMO20 aKYU-
OHEepHO20 0OWecmaea MOTYT TIEPEXOIUTh OT OJ1-
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HOTO JIMIA K IPyroMy O€3 COTjlacus APYTHX aKIMOHEPOB. AKIIUU 3AKPbIMO20 AKYUOHEPHO20 00-
wecmea pacrpeeIIFOTCs CPEI €ro YYaCTHUKOB, UX Iepeada TPEThbUM JIMIIaM OCYIIECTBISETCS TOJIbKO
MIPU COTJIACUM WICHOB oOmecTBa. YnCI0 yJaCTHMKOB 3aKPBITOTO aKIIMOHEPHOTO OOIIEeCTBa HE JTOKHO
MIPEBBIINIATh HOPMBI, YCTAHOBJIEHHON 3aKOHOM. B IPOTHBHOM cilydae OHO MOJJICKHUT MPeoOpa3oBaHUIO B
TEUEHHUE TOJIa B OTKPHITOE aKIMOHEPHOE 001IecTBO. Pa3HOBUAHOCTHIO 3aKPBITOTO aKIIMOHEPHOTO OOIIIe-
CTBa MOTYT OBITh TaK Ha3bIBAEMbIC HAPOIHBIC TTPEATIPHUATHSI.

st obpazoBanust AO 3aKOHOJIATEILCTBO OOJIBIIMHCTBA CTPaH TPEOYeT MPU €ro PerucTpaiuu
OTUTAaThl HE BCETO aKIMOHEPHOTO KaluTasa, a TOJbKO ero 4yactu, Ho He MeHee 50%. OcTabHas 4acTh Ka-
MUTAJIBHBIX CPEJICTB MOXKET OBITh BHECEHA Yepe3 OMpPE/CSICHHOE BpeMs, KaK IPaBUJIO, B TEUCHUE roja.
M3MeHeHne BETMYUHBI YCTAaBHOTO KaIlUTajla MOYKET MPOUCXOJIUTh KaK B CTOPOHY €r0 YBEJIIMUCHUS, TaK U
YMEHBIICHUS. Y BEJIMYECHUE YCTABHOTO KaMMTalIa JIOCTUTACTCs] OOBIYHO BBITYCKOM HOBBIX aKIIMK WM yBe-
JUYCHUEM HOMHUHAJIBHONW CTOMMOCTH aKIMi. YMEHBIICHHE YCTAaBHOT'O KalluTaja MPOMCXOIUT 3a CYET
CHWKEHHUSI HOMUHAJIbHOW CTOMMOCTH aKIIMK WJIM BBIKYIIA YaCTH aKIUH y UX BIIAJCNbBIEB C OCICAYIOMNUM
WX aHHYJIUPOBAHHEM.

AxkunoHepHble 00IIecTBa BIIpaBe co3laBaTh Ha Tepputropun Poccuiickoit denepanuu u 3a pyde-
JKOM (pUIIHaIBl M TIPEJICTaBUTENbCTBA. [locieHre HAaIeIAI0TCSI OCHOBHBIMU M OOOPOTHBIMH CpPEICTBAMU
3a CUeT MMYIIECTBa OOIIECTBa, KOTOPHIE YUYUTHIBAIOTCA HA €ro OTJeIbHOM OajaHce, a TakKe Ha CaMOCTO-
are’apbHOM OanaHce ¢unnanoB. PykoBoauTenu (puinagoB U MpeICTaBUTENbCTB ACHCTBYIOT Ha OCHOBaHUH
JIOBEPEHHOCTH, Noy4eHHoi oT AO.

Axuusn

AKyusa — yennas bymaea, ceu0emeibCmeyiouds 0 6HeCeHulU 81a0ebyem YCMaHOoB8IeHHOU CYyMMbl
O0eHez 8 Kanumai aKyuoHepHo2o 00wecmsa u 0arwas npaso Ha NOJyYeHUe elce200H020 00X00a — Ou-
8UOeHOa U3 npudBLIU YKA3AHH020 00uecmea. AKIIMA MOTYT OBITh pa3IMYHBIX BUJOB, HO OCHOBHBIMHU SIB-
JISIFOTCSI UMEHHBIC, aKITUU Ha TIPEIbIBUTEIS, POCTHIC U MIPUBHIICTUPOBAHHBIC.

Hmennas axyus 3aKperisieTcs 3a akIMOHEPOM MOCPEACTBOM 3aHECeHHsI ero (paMuiiuu B camy ak-
IUIO U B KHUTY 3anuced. [lepenaya nMeHnHoM akiuu (IpaB Ha Hee) OCYHIECTBIISETCS MyTEM MepeaaToy-
HOM HAJIIMCH M OTPAKEHHUEM €€ B KHUTE 00IIECTBA. AKYus Ha npedwvseumers IOJ00HO JICHbIaM TIPUHA/I-
JSKUT ee (paKTHUeCKOMY BIAJETbIly U HE 3aKpeIIseTcs 32 KaKUM-IN00 KOHKpeTHBIM JuiioM. CBoOOAHAS
nepeaavya Takou akIuu APYroMmy JIMIY O3HauaeT aBTOMAaTUYECKYI0 CMEHY ee Biajenblia. /lpocmolie akyuu
MO3BOJIAIOT MOJYyYaTh JOXOJ B 3aBHCHMOCTH OT Pe3yibTaToB AestenbHOcTH AQ, a Takke MPUHUMAThH
y4acTHe B YIIPaBICHUH U TOJOCOBAHUU Ha 0011IeM COOpaHUU aKIIMOHEPOB.

Ipusunecuposannvle akyuy OTIMYAIOTCS OT MPOCTHIX 3apaHee YCTAaHOBIEHHOW CyMMOW qoxoja
(IMBHUIEH/IA) HAa aKIIUIO HE3aBHCHMO OT pe3ynbTaToB padboTel AO, a Takke MepBOOUYEPETHOCTHIO BHITLIAT
BO3BpaTHBIX CyMM Ipu JukBuganuu AO Wi ero peopranuzanud. [ maBHas cnmabocTh TPUBHIIETHPOBAH-
HBIX aKIM{ B TOM, YTO OHHU HE JIal0T MpaBa royioca Ha o0IieM coOpaHuu aKIMOHEPOB.

OOBIYHO aKIUs CONEPIKUT CIETYIONUE PEKBU3UTHI:

* HaMMEHOBaHME aKIIMOHEPHOT0 OOIIECTBa U IIEHHOW OyMaruy;

* BHJI aKIIUH, CE€ HOMEP U JaTa BHIMYCKA;

* HOMUHAJIbHAs CTOUMOCTh, UMsI JIep>KaTens (A1 UMEHHOM aKIInm);

* KOJTMYECTBO BBITYCKAEMBIX aKIUH;

* CPOK YIUIaThl TUBUCHIOB U JIp.

B3amen akiuii akiiMoHepy HEpeaKO BhIIAeTCs cepTU(UKAT Ha BCE MPUHAIUICKAIINE €My aKIIHH.
Cepmughuxam axyuu TpenCTaBIsieT cOO0N LeHHYI0 Oymary, KOTopas sIBISIETCS CBUIETEILCTBOM BIajie-
HUSl OTpEJCNIEHHBIM YUCIOM akiuii obmiectBa. CepTu(dUKAT COAECPKHUT BCE HEOOXOAMMBIE PEKBU3UTHI
aKIUH, KOTOPBIE OH 3aMeIIaeT.

WuTepeckl U mpaBa aKIIMOHEPOB 3aIlUIICHBI 3aKOHOM. B 4acTHOCTH, HE JOMYyCKaeTCs M3MEHEHUe
BUJA aKIMH, X KOJIUYECTBA U HOMHUHAIBHOW CTOMMOCTH 0€3 perieHus oOmero coopaHusi aKIMOHEPOB.
Bormpockl 1OMOMHUTENBHOM YMUCCHH aKIIUK, ©3MEHEHUSI UX HOMUHAIBHOW CTOMMOCTH, a TaKKe peopra-
HU3ALUU U CIUSHUS O0IIECTB PelIaroTcs Ha COOpaHUM aKIMOHEPOB. B mpoiiecce peopranu3aiu He J10-




MyCKAeTCs pa3MellleHne aKui Cpeau JUL, He SBJSIONINXCA aKIIMOHEpaMU PEeOpTaHru3yeMoro oOLiecTBa.
HoBple akiuu uiu vHbIE BBIJJAHHBIE BMECTO HHUX IIEHHbIE OyMaru He MOTYT COJIep)KaTh Kakue-mudo Tpe-
OOBaHHUs, OTPAHUYUBAIOLINE [IpaBa UX BIIaJeNblieB. BoIOOp akiMii WM MHBIX IIEHHBIX Oymar, BbIITyCKae-
MBIX aKIIMOHEPHBIM OOIIECTBOM Jii OOMEHA, MOKET OCYIIECTBISTHCS TOJBKO IO JKEJaHHUIO Biajeiblia.
Brimuiata gepxatensiM akiuii OObSIBICHHBIX 0OIIECTBOM JIMBUJICHIOB HE MOXKET IMPOU3BOAUTHCS, €CIIH Ha
JaTy UX BBIILJIATHl aKIMOHEPHOE OOLIECTBO OTBEYAET IMpPHU3HAKAM HECOCTOATEIbHOCTH (OAaHKPOTCTBA).
Beimuiata 1MBUIEHIOB B *3TUX CIyYasiX JOJDKHA OBITh OTMEHEHA WIJIM OTCPOYECHA.

Ynpaenenue akyuonepnvim ooumecmeom

Opransl ynpaBjieHHs] aKIIMOHEPHBIM OOIECTBOM MOTYT MUMETh ABYX -U TPEX3BEHHYIO CTPYKTYpY.
JIByx3BeHHas CTPYKTypa BKIIouaeT B ce0s olmiee coOpaHHe aKIMOHEPOB W HCIOIHHUTEIBHBIM Opran
(nmpaBieHue, reHepaabHbId TUpeKkTop). [Ipu Tpex3BeHHOM CTPYKType K HUM JOOABISETCS COBET IUPEKTO-
pOB (HaOJIO1aTEIBLHBIN COBET).

Obwee cobpanue axyuoHnepos SBISETCS BBICIIMM OPraHOM YIIPaBJICHUS OOIIECTBOM. YUacTHE B
HEM I03BOJISIET peain30BaTh MpaBo ynpasiieHus wieHoB AQ, Biaaeionmx IpocTbiMu akiusmu. Konnye-
CTBO MPUHAAIEKAIIUX AKIIHOHEPY MPOCTHIX AKIUl OMpeesieT U KOJTHUUECTBO
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roJIOCOB Ha 001eM coOpaHuu (oHa aKMK — OJUH Trojioc). CoOpaHue MpaBOMOYHO peIiaTh Ta-
KM€ BOIMPOCHI, KaK ONpPE/eICHNe TeHepaTbHON JIMHUM Pa3BUTHUS OOIECTBA, H3MEHEHHE YCTaBa, CO3/IaHUE
bunnanoB U JOYEPHUX MPEANPUATUN, YTBEPKICHHE pe3yabTaToB AestenbHocTd AO, n3bpaHue mpasiie-
HUSl, OTpejesieHue pa3Mepa AUBUACHIIOB Ha Kaxayro akiuio. [IpaBomMouHOCTh 001iero cobpaHus ompe-
JeNAeTCs B Pa3MuYHBIX CTpaHax IO-pa3HOMY, HO, KakK MPaBHIIO, IMPOCTHIM OOJBUIMHCTBOM npuU-
cymcemeyiouux: 50% ronocoB miatoc ogHa akius. Hanbonee BaxkHble" pelieHHs] MOTYT IPUHUMATHCS HE
TIPOCTHIM GOJBIIMHCTBOM I'OJIOCOB, 2 KBATH(DHMIMPOBAHHEIM, HanpuMep /4 ronocos. CobpaHue aKIHOHe-
POB CO3bIBaeTCS HE PEIKE OJJHOTO pa3a B TOJ.

Cogem Oupexmopog OCYLIECTBIIIET PYKOBOJCTBO CTPATErMYECKOM JesATENbHOCThIO oOimiecTBa. B
€ro KOMIETEHIINIO BXOJSIT;

* CO3BIB 00I11eT0 COOpaHUs aKIMOHEPOB;

* Ha3HAUCHUE UCIIOTHUTEIHFHOTO OPraHa;

* OIpeJIeIeHUEe CTPATEeruy Pa3BUTHS OOIECTBA;

* COCTaBJICHHE OTYETOB O JieATenbHOCTH AO U UX MpecTaBleHne o0IeMy COOpaHUI0 aKIIMOHEPOB
U B TOCYJapCTBEHHBIEC OpTaHbl U T. 1.

Jlis Tekyuiero agMUHUCTPATUBHOTO PYKOBOJCTBAa OOIIECTBOM HAa3HAYaeTCs €IUHOIUYHBINA HC-
MOJTHUTENBHBINA OpraH — [ eHepanvHblli Oupekmop, a TMPU HEOOXOAMMOCTH KOJUIETHATbHBIA HCTIOIHU-
TEIbHBIN oprad — [lpaenenue.

[TonnHOMOYMS ¥ PYHKIIMH UCTIONHUTEIBHOTO OpraHa onpenenstorcs Ycraom AQ.

KoHTpomp 3a nesTenbHOCThIO UCTIOMHUTEIFHOTO OpraHa OCYIIECTBISICTCS PesU3UOHHOU KOMUCCU-
ell, co3naBaeMoii coOpaHHeM akIHoHepoB. [IpuueM dneHBbl MpaBi€HUS WU AUPEKTOP HE MOTYT OBITh
YJIeHaMU PEBU3MOHHOW KOMHCCHH. PeBU3MOHHAs KOMUCCHS MPOBOAUT peBU3HH MO nopyueHuto Copera
JTUPEKTOPOB, MO COOCTBEHHOW MHHIIMATHUBE JTMOO MO TPeOOBAHUIO AKIIMOHEPOB, COCTABIISAA 3aKIIOYCHHE
M0 TOJIOBBIM OTYeTaM U OanaHcaM. be3 3akitoueHus: peBU3HOHHON KoMuccuu OanaHc olIiecTBa He Mo/I-
JISKUT YTBEPKICHUIO COOpaHueM aKIMOHepoB. BHelmHss mpoBepka (pUHAHCOBOM M X034HCTBEHHOU esi-
TETHHOCTH OOIIECTBA B I[EJIOM MPU HEOOXOAMMOCTH OCYIIECTBISIETCS HE3aBHUCHUMBIMHU ayIUTOPCKUMHU
ciy:x0amu, a B ciydae He0OXOJUMOCTH TOCYJapCTBEHHBIMH OpraHaMU B MpezeniaX UX KOMIETCHIINH.

[IpekpaieHue AeSITET,HOCTA OOIIECTBA MPOUCXOTUT MYTEM €ro peopearuzayuu (CIUSHUS, TPU-
COCIMHEHUS, pa3/IelIeHHs], BBIACNIECHNUs, IpeoOpa3oBanusl) WK JUKBUAAUu. [Ipu peopranuzanuu oOre-
CTBa BHOCATCS HEOOXOJUMbIC U3MEHEHUS B YUPEAUTEIbHBIE JOKYMEHTBI M PEECTpP TOCYAApCTBEHHOM pe-
TUCTpAIUH, a MPHU ero JIWKBUAAIMA — COOTBETCTBYIOIIAs 3aMUCh B peecTp. Peopranmsamms oOmiecTBa
BJIEUET 3a cOOOM Mmepexo]] nmpaB M 00s13aHHOCTEH, MPUHAATIEKAIIUX OOIIECTBY, K €r0 MPaBONPEEMHUKAM.
[Tpu nukBuaanuu oOIIeCTBa HA3HAYACTCS JTUK-

BUJIAITMOHHAS KOMHCCHSI, K KOTOPOH MepexXoAsT MOTHOMOYHS TI0 YIPABICHUIO JelaMi OOIIeCTRa.
Nmetomuecss y o0IiecTBa JEHEXKHbBIE CPEA-CTHA, BKIIOYAsl BBIPYYKY OT MPOJAXH €ro MMYIIECTBA MPH
JUKBUJIAIIUY, HATIPABJISIIOTCS B CIIEAYIOLIEM MOPSIIKE:




* Ha pacyeThl ¢ OIOHKETOM;

+ omaTy Tpyaa paOOTHHKOB 00IIIECTBa;

* BBIIJIATHI KPEAUTOPAM;

+ BBITIOJTHEHUE 00S3aTENBCTB NIEPET ASPIKATEIIMHA OOJIUTAIlUNA, BBITTYIIICHHBIX OOIIIECTBOM.

OcranbHasi 4acTh JICHEKHBIX CPEICTB pacHpeieseTcs JUKBUAAIMOHHOW KOMHCCHEH MEXKIy
y4acTHUKaMHU OOIIECTBA B MOPSIJIKE, MPEAYCMOTPEHHOM 3aKOHOJIATEIBCTBOM M YUPEIUTEIBLHBIMU JIOKY-
MeHTaMu. MIMy1miecTBo, repegaHHoe OOIIECTBY y4acTHUKAMH B TOJIb30BaHUE, BO3BPAIACTCS B MPEKHEH
dopme.

2.8. HapoaHble npeanpusaTus

B coOoTBETCTBUU CO CIIOXKUBIIEHCS TPAKTUKOU HApOOHOe npeonpusmue TPEICTaBIIeT COO0M pas-
HOBUTHOCTH 3aKpPBITOTO aKIIMOHEPHOTO OOIECTBa ¢ HWKHUM OTpPaHUYEHHUEM YHCJIa YYaCTHUKOB (HE Me-
Hee n 4enoBek). OCHOBHBIE TOJIOKEHHUS CO3AaHUS U (PYHKIIMOHUPOBAHHS HAPOJAHOTO MPEANPHUATHS B
ycioBusx Poccuu CBOIATCS K CAEAYIOIIEMY:

* IPEANPHUATHE CO3AaeTCs Ha JOOPOBOJIBHOW OCHOBE, C IOCTATOYHON YMCIICHHOCTHIO PAOOTHHUKOB.
OHo MoxeT hopmMupoBaThCs MyTeM MpeoOpa3oBaHMs JIFOOOKH KOMMEPUYECKON OpraHU3alliK, OCHOBAHHOU
Ha 9YaCTHOM KaIluTaJIe;

* paOOTHUKAM HApOJHOTO MPEINPHUATHS JOJDKHO MPUHAJIC)KATh He MeHee 75% yCTaBHOTO Kallu-
tana. Ho BmamenpliaMu maeB IpEeANpUATHS MOXKET OBITh JIUIIL OMPAHMYCHHOE YHCIO0 PaOOTHUKOB, KaK
npaBuio, 10 10% ot ux oO1Iel YUCICHHOCTH Ha IPEAIPHITHY;

* BHOBb IIPMHUMAEMbIe paOOTHUKH HAJICISIOTCS aKIUAMHU (TTasMH) OOBIYHO B 3aBUCHMOCTH OT MX
JIMYHOT'O BKJIAJIa;

* OJIUH pa0OTHUK MOKET BJIAJIETh OTPAaHHUUYEHHBIM 4HcIoM akuuid. [Ipu yBonbpHEHUU OH 00s3aH
npojaTh NMPUHAAIEKAIIUE eMy aKIUH (I1au) HApOJHOMY HPEIIPUITUIO, MTOCIIEeHEE 00513aHO UX KYIUTh.
[Ipu 3TOM BO3MOKHA YaCTUYHAS IPOJaxa aKUUA BHYTPH NPEITPUATHS;

* B YIIPaBJICHUU MPEANPUITHEM IIPU NPUHITHHU PELICHUN JOMYCKAETCs TOJIOCOBAHUE MO IPUHLUITY
«OAVH NalIK — OJWH T'0J0C» HE3aBUCUMO OT YMCIIa TPUHALJICKAIUX AKIHOHEPY aKIIMii;

* pa3Mmep OIIaThl TPy/la pPyKOBOJUTENEH CTPOro orpaHu4eH. Bmecte ¢ TeM u30paHHBINH AUPEKTOP
MPEANPUITHS HAACISICTCS IMUPOKUMH MOJTHOMOYMSIMU. OH MOKET OBITh OJJHOBPEMEHHO M IpeJCceaaTelieM
HaOIIOaTEIIPHOTO COBETA MPEAIPUATHS.
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Cuunraercd, 4TO CO3JaHUE HAPOJAHBIX MPEANPUITHI BEAET K yAYyYUIEHUIO COLMAIIBHOIO KiIMMaTa
Ha npeanpusThsax. OTHOLIEHU HAEMHOTO TPyJAa M KamuTaja 3aMEHsIeT MapTHEPCTBO. BMecTo BbIILIATHI
Tapu(PHBIX CTAHOK U OKJIa/I0B PAOOTHHUKH MOTYYArOT MPOIEHT OT 10X0Ja MPEANPUITHS B 3aBUCUMOCTH OT
KOJIMUYECTBA MPUHAICKAIINUX UM MMaeB (aKIKi) U TPYJOBOTO BKIA/A.

Hecmotpst Ha TO, YTO POCCHIICKUM 3aKOHOJATENLCTBOM 3aJI€pPKHBAETCs MpaBoBoe odopmiieHue
HApOJHOTO MPEANPUATHUS, OJIHAKO Ha MPAKTUKE MO ero npaBuiaM B KOHIIE XX B. B cTpaHe padoTaiu yxe
MHOTHE KOJUIEKTHBBL. Hampumep, kapToHHO-OymakHbIN KoMOuHAT B HaGepexHbix YenHax, oObenuHe-
Hue «Mukpoxupyprus riasza», Kazanckoe akiuonepHoe oOmiectBo «XutoH» u Ap. [IpakTuka monrsep-
KJaeT MEPCIeKTUBHOCTH U 11e1IeCO00Pa3HOCTh CO3/IaHuUs TAKOTO PO/ia MPEANPUSITUH.

2.9. O0beanHeHUs1 KPYITHOI0 KANMTAJIA

Hapsiny ¢ pazButueM mManoro mpeanpHHUMATENbCTBA MOJ. MapKOW OIHON (PUPMBI HAET MPOIECC
KOHLIEHTpAllMU Kanurtana, B 3TomM 3auHTEepecoBaHO U rocyAapcTBO. AKTHBHAs SKOHOMUYECKAs MTOJIUTHKA
CTpaHbl IPU OTCYTCTBUHU NPSIMOTO HEMOCPEACTBEHHOTO TOCYAAapCTBEHHOIO BMEIIATENIHCTBA BO3MOXKHA
JUIIb TP HATUYUHU KPYMHBIX MPOMBIIIIEHHO-(DUHAHCOBBIX CTPYKTYp, CIIOCOOHBIX CaMOCTOSITENBHO
obecneunTh cOaTaHCUPOBAHHOCTh SKOHOMHKH U BBIXOJ] TPOU3BOJICTBA HA HOBBIM TEXHOJIOTUYECKUH ypO-
BEHb pa3BUTHA. B MHIYyCTpHAIIbLHO Pa3BUTHIX CTpaHAaX HauOoJee KPYIMHBIC MPOMBIIUICHHO-()HHAHCOBBIC
TPyl 32aHUMAIOT BEAYLIUE MO3ULIMKM B SKOHOMHKE, OTPEEISAIOT TEXHUYECKUN YPOBEHb MPOU3BOJICTBA U
TEMIIbl Pa3BUTUS HAUMOHAIBHOTO XO34MCTBA. BbICOKME TeMmbl pa3BUTHs dKOHOMUKM Anonuu, OPI,
IOxHo#t Kopeu u psaa npyrux cTpaH o0ecredrBaIUCh TJIaBHBIM 00pa3oM 3a CUeT BBIABI)KCHHUS Ha Tie-
peIHU MIaH MPOMBIIUIEHHBIX THraHToB: «Muiyou-cuy», «Toera motopy, «/laiiMnep-benmy, «CumeHey,
«CamcyHr», «JIpy» u ap.




COBOKYITHBIN TOJIOBOM 00BEM MPOJIaX MECTH (PUHAHCOBO-TIPOMBIIIICHHBIX TUTAaHTOB SIMOHWU B
1996 r. paBusuics npumepHo 600 MiIpa 101, @ BMECTE ¢ OOCITY>KMBAIONUMU UX MAaJbIMU U CPEIHUMU
npeanpusatusimMu — okoso 800 mupa noi., T. €. npuMepHO 20% BaJIOBOrO HAIMOHAJIBHOTO MPOJYKTA
cTpaHbl. AHAIOrMYHAs KapTHHA HAabII0AaeTCs BO BCEX MHAYCTPHAIBHO Pa3sBUTHIX cTpanax’. JIumo cymep-
nepxkaBbl — CHIA onpenensitoT He MUJUTMOHBI MHUKPOCKOMUYECKUX (UPM, a KOMIAHUU-TUTAHTHI TUIA
«Dopa MmoTop», «Jl>keHepai 3JeKTpuK», «MHTel KOpHOpIUILIH» U Ap.

OcHoBHasl BbIT0JIa OT CO3JAaHUS KPYIHBIX WHTEIPUPOBAHHBIX CTPYKTYpP 3aKIIOYACTCS B MPEUMY-
niecTBax OOBEAMHEHMsI KamuTana B cepe TEXHOJOTHYECKOrO Pa3BUTHS, MAapKETUHIA, PEKJIaMbl, MPO-
JBUKEHHSI TOBapa K MOTPeOUTENI0, CHIDKEHUS BHEMPOM3BOACTBEHHBIX PacXxoJ0B. B coBpeMeHHOI KOH-
KypeHTHOI Oopb0e MmopaxxeHre HepeaKo TEepIAT Aake KOMIAHUU-TUTaHThI, YTO 3aCTaBisIeT UX 00beIu-
HATHCS B ellle 0oJiee KPyMHbIE CTPYKTYPHI.

Taxk, ¢paniysckas pupma «PeHo» ¢ uncimom paborarommx okosio 150 Teic. yenoBek B 1995 r. mo-
Heclia yObITKH B pasMepe 1,7 Mipa GppanHKoB, a ¢ 1996 T. — okoino 2 mipy dpaHkosl, mocie yero BeIpa-
3UJ1a TOTOBHOCTH OOBEIMHUTRCS C IpYroi hupMoH.

B cnoxuBiieiics cutyanuu npoiecc noucka NapTHEPOB U CO3/1aHusl 00bEAMHEHH BBIIIEI 3a Ipe-
JIEJIbI OTJICIbHBIX CTPaH U MPUHSIT MEKIYHAPOIHBINA XapakTep. 3HaueHUE TPaHCHAIIMOHAIBHBIX KOPIopa-
nuii (THK) Bo BTOpoii mosoBuae XX B. BO BceM MHUpe Bo3pocio. K Tomy BpeMeHH o0IeMHUpoBOi 00beM
AKTHUBOB 3apyO0exHBIX (HUIMAIOB TPAHCHAIIMOHAIBHBIX KOMMIaHUi coctaBui 9 TpaH momt. [lo ouenkam
9KCIIEPTOB, AMHAMHKA POCTa BCEX MOKa3aTeNell MEKIyHAapOJHOTO MPOU3BOJICTBA MO3BOJISIET TOBOPUTH O
dbopMupoBaHNY Ha 6a3e HALMOHATIBHBIX YdKOHOMUK MHPOBOTO X03sHCTBAZ,

Accoumanus 3JeKTPOHHON MPOMBIIUIEHHOCTH SInoHuu U KoHie XX B. BBIIUIU C MPEII0KEHUEM
0 CO3JJaHHH BCEMUPHOTO COBETA MPOU3BOJIUTENCH MUKPOCXEM C LIETbI0 YKPEIUICHHUS OTHOIICHUN MEXIY
MPOU3BOJUTENSMU U TOJIB3CKB TEISIMU 3TOM mpoaykuuu. [Ipennoxxenue momydmsio onodbpeHue co cro-
ponbl EBponeiickoro coobmectsa u kommnanuii CIIA.

['uranTckue TpaHCHAalIMOHAIBbHBIE O0OBEAMHEHUS CO3JIAl0TCSA B O00JIACTH aBUACTPOCHUS, KOCMHUYE-
CKOM TEeXHMKH, JOOBIYN U TPAHCIIOPTUPOBKU HEPTH U Ta3a, MOPCKUX U KEIE3HOJOPOKHBIX IMEPEBO30K, B
chepe OaHKOBCcKOro kamuTana u Jap. KoMmaHWHM-TUTaHThI, OOBEIUHAACH 10 WHTEpEecaM U OTAEIbHBIM
MPOEKTaM, KaK MPaBUIIO, CTPEMATCS HE TEPATH MOJHOCTHIO CAMOCTOSTENBHOCTH. B pamkax o0bennHeHus
OHHM HECYT OTBETCTBEHHOCTH IO €ro 00s3aTeNbCTBAM B pa3Mepe CBOEro B3HOCA. ITO, KOHEYHO, HE HC-
KIIFOYaeT BO3MOXKHOCTH CIIUSHUS U TOTJIOUICHHS] KOMITAHUSAMU-TUTaHTaMu OoJiee c1adbIX MapTHEPOB.

HamepeBasich BIOCIENCTBUM NOTJIOTUTH OJTHOTO U3 aMEPUKAHCKUX TMTAHTOB B aBTOCTPOCHUH —
bupmy «Kpaiicnep», Hemenkas koprnopanus «Jlaiimiep-ben» B 1998 1. mpuctynuina k oOpa3zoBaHHUIO
coBMecTHOro xoiauHra «J/laitmnep-Kpaiiciep». OCHOBHOW MOTHB CO3/JaHHMSI HOBOI'O XOJJUHIa — KOH-
LHEHTpalusl KalnuTaja U UHTEJUIEKTYaJIbHOIO MOTEHIMala CTOPOH C LETbI0 PACIIUPEHUS U YKPEIUICHUS
MO3UIMK Ha MUPOBOM phIHKE. OOIasi YUCICHHOCTh MEePCOHANa XOJNIUHTa K MOMEHTY OOBEINHEHHSI CO-
craBuna .okono 0,4 MIIH 4elloBeK, a COBMECTHBIH kanuTan — npuMepHo 70 mipa gomr.t
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Pasykpynnenue npennpusatuii B Poccuu, mo JaHHBIM aHAJIWTUKOB, HOCUT HpPpalMOHATbHBIN
CMBICJI, OCYILECTBIISAETCS JAeKO He MO SKOHOMUUECKUM COOOpaKeHUAM U He UJeT Ha ToNb3y Aenal,

Mexanusm co3zoanun KpynHvlx 00veOuHeHuil

CoBerckas 5KOHOMHUKA B MIPOLLIOM OMHUPAaIach B OCHOBHOM Ha KPYITHbIE MPEANPHUITHS U 00beau-
HeHus. Co3gaBaTh X 3aHOBO B Poccuu mpakTH4ecku He TpeOoBaioch. B OCHOBHOM MpH CO3JaHUM HOBBIX
0o0BeIMHEHUI B CTpaHaX, BOSHUKIIKUX Ha TeppuTopuu ObiBiero CCCP, BoccTaHaBIUBaIUCh 00OpBAaHHBIE
CBSI3M MEXIy MapTHEpaMH Mo Koomnepauuu. Pazymeercs, npu 3TOM MEHSUIMCh YYaCTHUKHU, CYILIECTBEHHO
KOPPEKTUPOBAIHUCH MX MPABOBHIE B3AMMOOTHOIICHHS, IEPECMATPUBAIIUCH 3a/1a4d, U3MEHSIICS MEXaHU3M
yrpasieHus. Takum oOpa3om, B IEJIOM MyTh U MEXaHU3MbI 00pa30BaHUs XOJIIUHTOBBIX KOMIaHUH, (u-
HAHCOBO-TIPOMBIIIUICHHBIX TPYIII, a TaKXKe KPYMHBIX TUBEPCUPHUIIMPOBAHHBIX KOHIIEPHOB HA TEPPUTOPHUH
osiBIIero CCCP BO MHOTOM OTIMYAIOTCSI OT MEXaHW3Ma CO3JaHMs MOJA00HBIX XO3SUCTBEHHBIX CTPYKTYP
B CTpaHax 3amnaja.

OObIyHBI TIyTh OGOPMIICHHS 3alaJHBIX HAIIMOHAIBHBIX M TPAHCHAIMOHANBHBIX KOPIOPAIIHA
HAYMHAETCS C yJIaYHOW MHULIMATUBBI OTAENbHBIX NpeAnpuHuMaTeneil. [leppoHadyanbHo B OAMHOYKY, WU
00BEIMHUBIINCH HA OCHOBE COOCTBEHHOT'O M 3a€MHOTO KamuTala, MpeAnpuHUMaTe Il THTEHCUBHO Hapa-




[IMBAIOT CBOE COCTOSIHME, 3aXBaThIBAIOT KPYITHbIE CEKTOpa MPOU3BOACTBA, TOPrOBIH, (pUHAHCOBOTO 000-
pOTa ¥ HAUMHAIOT MOAABIATH KOHKYPEHTOB, CKyMasi UX MPEANpUATHs, TOProBble J0oMa, A0 0aHKOBCKO-
ro Kanurana.

[Ipumepom 1M0g0OHO» IBOJIOLUU MOXKET CIY)KUTh UTAIbIHCKHUI KOHIEpH «Deppyiu». OcHOBa-
Tenb kKoHuepHa Cepaduno @eppyln HaUMHAI C MEJIKOW TOPTOBIU CEIbCKOXO3SMCTBEHHBIM ChIPbEM, I0-
TOM HajaJuji cOOCTBEHHOE MPOU3BOJICTBO CTPOUTENIBHBIX MAaTEPUAIOB, CIIPOC HAa KOTOPHIE B MOCIEBOCH-
HbIE TOJbI ObUT BEICOKMM. Yepe3 15 et xkomnanus «@eppylin» BhIIIAa HA MEXy HApOAHbIE PHIHKH, 3a-
HUMAsICh CTPOUTEIHCTBOM, Pa3MEIICHUEM CETHU TOBAPHBIX CKJIaJI0B Ha aMEPUKAaHCKOM KOHTHHEHTE, 3aKy-
nasi MOpPCKHE cyla Ijs TpaHCATIAHTHUYECKUX IMEepEeBO30K TIPy30B, NMpUOOpeTas KPYIHBbIE 3eMelbHbIC
yuactku B CIIIA, bpaswimu u Apreatune. Pe3ko pacmmpuiack 001acTh KOMMEPUYECKUX UHTEPECOB KOH-
1epHa. DTO U CTPOUTEIHCTBO HOBBIX 3aBOJIOK, M CKYIIKAa aKTUBOB JICHCTBYIOIIUX MPEAIPUITUN 110 TIPOU3-
BOJICTBY XMMUYECKHX U CTPOUTEIHHBIX MAaTEpPHAIOB, JIEKAPCTB, IO BbIpaOOTKe AnnekTposHepruu. Hapsaay
C TOproBiIed, KOTOpasi OCTaeTCcs OCHOBHOM cdepoil AesTenbHOCTH KOHIepHa, «Deppylu» BTOpPraercs B
CTpaxoBoe J1eNo, chepy HaydHO-UCCIEeIOBATENIbCKUX M MPOEKT| I0-KOHCTPYKTOpE K UX paboT' B koHnie
1980-x romoB «Deppyiin» — nuBepcuPUIMPOBAHHBIN THTAHT MUPOBOT'O YPOBHS C TOJIOBBIM 00OPOTOM U
23 mupa qoiul. 3aHUMall 14-e MecTo cpenu KpynHeumux koMmmanui 3anagnoi EBponbl. Ero npennpusi-
THUS pa3MEIIEeHbl BO MHOTUX CTpaHax Mupa'.

Amnanoruusslii ¢ «@eppylun» MyTh pa3BUTHA MIPOLLUIA U OJTHA U3 CAMBIX KPYIHBIX I0KHOKOPEHCKUX
xommanuii «/Ipy». Ee ocHoBatens u npesuneHT Kum V JxyHr is 1967 r. HauMHau ¢ KanuTajga MPUMEPHO
4000 monn. A yxe x 1992 r. rogoBoit 00beM poAak KoMIanuu coctaBui 19 mupa gomn., u «/{ay» crana
TpaHCHalMOHaIBbHON KommaHuen. B Kopee u npyrux crpanax «Ipy*> nmpous3BOIuUT MOPCKHUE Cyla U aB-
TOMOOWIIH, TSKEIIbIE CTAHKU U POOOTHI, CPEJICTBA CBSI3U U OBITOBBIE MPUOOPHI, TKAHU U MHOTOE JAPYTOe.

Ponp 1 3HaueHHe KPYMHOTO KamuTaia ompesensercs 0ObeKTUBHBIMU YCIOBHUSIMH, B KOTOPBIX OH
BO3HUKAET U JIEHCTBYeT. YCHeX OAMHOYEK HE SIBIsETCS BCeoOmMM mpaBuiioM. COTHU ThICAY MEJKHX
npeIrpruHUMaTeNeil Tak U OCTAOTCs Ha MpEeXHEeM ypoBHE. Hepelko oHU pa3opsroTcsl U MOTJIOMIAIOTCS
0ojiee CUIBPHBIMU KOHKYpPEeHTaMu. JIUIb €IMHUIIBI — MHU3EPHOE YHUCIIO MENKHUX (UPM CTaHOBSATCS KOM-
NaHUSMU-TUTAHTAMU, COCTABIISIOLIMMHU OCHOBY 9KOHOMUKH MHIYCTPUAIBLHO PA3BUTHIX CTPAH MHUpA.

B coBpeMeHHOI1 SKOHOMUKE MPEBaTUPYIOT Takue (HPOPMbI KOPIIOPATUBHBIX OTHOLICHHH, KaK XOJI-
JTUHTOBbIE KOMITAHUM, KOHIIEPHBI, CHHAUKATHI, aCCOLUAIUU, (PUHAHCOBO-TIPOMBILIUICHHBIE TPYIIbI, KOH-
copuuyMbl. Kaxknas u3 Ha3BaHHBIX (OpPM MMeEET Kak OOIIie YepThl, CBOMCTBEHHBIE BCIKOMY OObEIUHE-
HUIO, TaK U CBOU 0COOEHHOCTH. Bece oHn
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HaIlpaBJIEHbl Ha UCIIOJIb30BaHUE MPEUMYIIECTB KPYITHOTO KaluTalia, HO OTJIMYA0TCS APYT OT JIpY-

ra:

* KOHKPETHBIMHU CTPAaTETUUYECKUMU LEJIIMU U TEKYIIMMHU 3aJladaMu, KOTOpbIe CTaBATCS 00beIuHeE-
HUEM;

* CTPYKTYpPOU Y4aCTHUKOB;

* YCTAaHOBJICHHBIMH MUMYILIIECTBEHHBIMH U IIPABOBBIMUA OTHOILICHUSMU.

B Poccun u crpanax ConpyxectBa HesaBucumeix I'ocynapers (CHI') B xoHue XX B. Haubosb-
11ee pa3BUTHE MOIYYMIN (OPMBI XOJIJUHIOB U (PMHAHCOBO-IIPOMBIIIICHHBIX I'PYII.

2.10. XoaauHTH

Xonouneosas komnanus 0d6pa3yeTcsl, KOTAa OJHO aKIIMOHEPHOE OOIIECTBO OBJIAZEBAET KOHTPOIIb-
HBIMH [TaKeTaMH aKLIU{ JPYTUX aKIHOHEPHBIX (UPM C Lenbio (PHHAHCOBOTO KOHTPOJIA 3a UX paboTOH U
MIOJIy4EHHM 10X0/1a Ha BIIOKCHHBIN B aKI[UU KanuTall. Pa3nuyaroT 1Ba TUIIA XOJIIUHIOB;

* yycmulll X010UHe, KOTJIa Yepe3 CUCTEMY YJacTHs B aKIMOHEPHOM KaruTale Ipyrux GpupMm XoJ-
JIUHT-KOMIIaHUs 3aHATA JIMILIb TEM, YTO I1OIY4aeT U HapalUBaeT JOXO/bl Ha BIIOXKCHHBIN KalluTal;

* cMewlaHHblll X0N0uH2, KOTJa XOJIJUHIoBass KOMIAHHUs 3aHUMAETCs CaMOCTOATENbHOM Mpearnpu-
HUMATEIbCKON JIEeATENIbHOCTRI0O M OJHOBPEMEHHO C 1LIEJbI0 pacIIupeHus: cepbl BIMSHUS 3aXBaThIBAET
KOHTPOJIbHBIE MMAKEThl KUK HOBBIX 3aBUCHUMBIX (hUPM U (HHINATIOB.

YucThle XONAMHTH, KaK MPABUJIO0, BO3IIIABIISIOTCS KPYIHBIMU OaHKaMH, B TO BpeMs KaKk BO IJIaBe
CMEIIaHHOTO XOJIJIMHTa MOKET HaXOAMUThCS 000 KpynmHOoe 00beTuHEHHE, TPEUMYIIECTBEHHO CBS3aH-
HOE C TIPOM3BOJICTBOM. EcTecTBeHHO, 3Ta Kilaccu(uKalus JOCTaTOYHO yciloBHA. JluBepcuduinpoBaHHbIE



COBpPEMEHHBIE O0BEAMHEHHUSI MOTYT OBITh XOJIIMHTAaMHU 110 OTHOIIIEHUIO K CBOUM JIOYEPHUM (prUpMam | of1-
HOBPEMEHHO CaMU MOTYT BXOJHTh B Ka4eCTBE JOYEPHHX (PUPM B COCTaB JIPYrux, 00jee MOTyIIeCTBEH-
HBIX XOJIUHTOB. Takas ¢opmMa 00beIMHEHHS YaCTO UCIOJIB3YETCS ISl TPOBEACHUS €IUHOMN MMOJTUTHKHA U
KOHTPOJIA 3a COOJII0ICHUEM MHTEPECOB TOJIOBHOM XOJAMHTOBOM KOMIAHUU. [ HITaHTCKUE XOJIIMHTH MOTYT
KOHTPOJIUPOBATh (PUHAHCOBYIO JEATEIBHOCTh COTEH AKIIMOHEPHBIX OOIIECTB, BKJIIOYAs KPYIHBIC KOH-
1epHbl 1 0aHKU. VIX cOOCTBEHHBIN KamMTal M aKTUBBI IPH 3TOM YacTO OBIBAIOT IT HECKOJIPKO Pa3 MEHBIIIS
CyMMapHOTO KamuTtaja godepHux pupMm. HekoTopeie KOMIIaHUM CO3MAIOTCS ¢ OONBIION O ydacTus
rOCyJIJapCTBEHHOT'O KamuTaia, YTO MO3BOJISIET MTPABUTEIBCTBY KOHTPOJIMPOBATh U PETYIMPOBATh Pa3BUTHE
OTACJIBHBIX BAXXHEUIINX OTpaCiIeii SKOHOMUKHU CTPaHBI.

ITocne pacnmaga CCCP B Poccuun xonauHru v apyrue o0beIMHEHUS CO3/IaBaJIUCh HE TOJIBKO paju
NPUOBLIN, TIO U JIJIT COXPAHCHUSI MPEKHUX MPOU3BOACTBEHHBIX CBSI3€H M B3aUMOIIOMOIIHU, 0€3 KOTOPHIX
HE MOTJIM Obl (DYHKIIMOHMPOBATH MHOTHE OTPACIM SKOHOMHKH. [lepednciisis B pacropsikeHUE XOJIMHTA
YacTh NPHUOBUIH, MPEANPHUATHS TOJYIUIIA B3aMEH MOJACPKKY IPH 3aKIIOUEHUU JOTOBOPOB Ha TOCTABKY
ChIPbSl U MATE€pUAJIOB, TOIJIMBA U JPYTUX CPEICTB MPOMU3BOJICTBA, a TAKKE MOMOIIb MMPHU OpPraHU3aIUU
cObITa cBOMX mM3aenuil. Fimes cion GaHKHM WIJIM KpYIHBIE CYMMBI Ha CYeTax B APYTHX OaHKax, XOJIUHTH
MPEIOCTABIAIOT JOUYCPHUM MPEANPUATUIM JIbITOTHBIC KPEIUThI, OKa3bIBAIOT TOMOIIlL B BOIIPOCaX TEXHU-
YECKOT0 MEePEBOOPYKEHUS TPOU3BOACTBA.

Tak, AO «ACM-xonauHr», kotopoe ¢ 1992 r. o0beauamno 146 npeanpusTuii, B TOM YUCIE Jie-
CATKU KPYMHEUIINX aBTOMOOWJIBHBIX, TPAKTOPHBIX U JPYTUX MAalIMHOCTPOUTEIBbHBIX 3aBOJIOB M3 BCEX
ctpadn CHI', neiicTBOBanO caMOCTOATENBHO HA ITPaBaX MHOIOCTOPOHHETO JOTOBOPHOTO U KOHCYJIbTaTUB-
Horo opraHa. B cocrae AO OblIM 00pa30BaHbl: MHBECTUIIMOHHBIH ABTOOHHK ¢ MHOTOMMJIIHAPIHBIM
000pOTOM; KOMMEPYECKUHA IIEHTP, PEHIAloNUii BOIPOCH MaTEPHAIBHO-TEXHUYECKOTO OOecreueHus
NPEANPUIATHI XOJAUHTa B MacmTabax crpaH Ha Teppuropur ObiBiiero CCCP; BHemHeTOproBoe oodiie-
CTBO; TOBapHO-GoHI0Basi Ouprka; ayauTopckas ¢upma; (GUHAHCOBO-PACUETHBIM KIUPUHTOBBIA HEHTP C
bunranamu B psne pecnyOuK U Ipyrue HayqYHO-TEXHUYECKHE U KOMMEPUYECKUE OPTaHbl.

B xpuzucnom 1992 r. npu obuiem crane npousBojctBa B crpanax CHI™ Ha 20—30% u Gonee AO
«ACM-xonauHr» yaepxaio o0beM MPOou3BOJACTBA HAa ypoBHE 94% mo oTHOmEeHHIO K 1991 r.t, yro mox-
TBepKJ1aeT 3PPEKTUBHOCTH paboThl 00benuHeHus. C LeTbI0 CASPKUBAHUS POCTA IIeH Ha KOHEYHYIO MPO-
OyKuuo ydyacTHUKH «AC M -xonausra» v 1996 r. npuHsau peunieHue o 3aMOpaKMBaHUM LIEH HAa KOM-
IJIEKTYIOLIUE U3ENIHS [IPU pacyeTax BHYTPU XOJAUHTa. YHUCIIO yYaCTHUKOB XOJIIMHIA K 3TOMY BPEMEHU
yBenuuuioch 10 167. npegnpustuu u opranusanuii u3 crpad CHI'. Ognako, kak mokasana NMpakTHKa,
HEBO3MOXKHO TOJHOCTHIO KOMIIEHCHPOBATh OTCYTCTBHE (Kak 3T0 ObUIO B 1990-e roasl) panuoHaIbHOM
roCy/IapcTBEHHOM MOJUTUKH B 3koHOMUKe Poccun mexannsmom oobenunenuit. K 1997 r. pesko (B 2—3
pa3a no cpaBHeHHIO ¢ 1990 T.) CHU3UICS BBIMYCK CETbCKOXO3SIMICTBEHHON TEXHHKU U TPaKTOPOB, MPU-
MepHo Ha 40% COKpaTUIOCh MPOU3BOJACTBO aBTOMOoOMIeH. B pamkax « ACM-X0onInHTa» BOSHUKIN HOBbIE
XO03SIUCTBEHHBIEC CTPYKTYPHI, B TOM YHcIie PUHAHCOBO-TIPOMBIIIUICHHBIE TPYTIIIHL.

2.11. ®MHAHCOBO-NIPOMBINLICHHBIC TPYIIIbI

ITo cTpykType yuacTHUKOB Qunancoso-npomviunentsie epynnel (PIII') HamomuHaOT X0onaAuHT. B
UX COCTaB HapsiAy C MPeANpUATUSIMHA MaTePHAIBHOTO MTPOU3BOJICTBA (TIPOMBILUIEHHOCTH, CTPOUTEIHCTBA,
TpPaHCIIOPTa U JApP.) BXOAAT (DMHAHCOBBIC OpTaHMU3AINH, Mpexe Bcero O6anku. [Ipu ux dhopmupoBanuu B
KauyecTBE TVIABHOM CTaBUTCA 3ajjadya 00beInHEeHUs OaHKOBCKOTO KaluTaia U MPOU3BOJICTBEHHOTO MOTEH-
ruana. [lpu 5ToM OCHOBHBIM J10X0A0M OaHka, Bxoasiiero B ®@III°, nomkHbI OBITH TUBHU-
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JIEHABI OT MOBBIIICHHS Y((HEKTUBHOCTH PaOOTHI MPOU3BOACTBEHHBIX MPEANPHUITHIA, a HE TIPOIEHT
HO KpeauTam.

Xonnuury, @I u apyrue MexoTpaciaeBbie 00beTUHEHUS C TOCYAaPCTBEHHBIM KATUTaIOM MOTYT
MOJIYYUTh CTAaTyC HE3aBUCUMOTO OpraHa Wiu MOAUYUHATHCS npaButenbetBy. K 1998 r. ¢ Poccun neiictso-
Basio okoso 75 ®III', koTopble B 3HAUNUTENIbHOM cTENEeHN (HOPMUPOBAIN HIKOHOMUYECKYIO U TEXHUYECKYIO
noauTuky crpasbl. K stomy Bpemenu @I opunmansao oobenunsinu cebiie 1150 npennpustuit Poccun
W JIpyrux cTpas, 6onee 160 GaHKOB M MpounX (PMHAHCOBBIX yupexkaeHuitl. KoHIeHTpanus KpymHoro
MPOMBINIICHHOTO U (PMHAHCOBOTO KanuTaia, KOONEpUPOBaHHUE MMPOU3BOICTBA, CKOOPAMHUPOBAHHBIC JEHi-
CTBUSI IPEANPUITHI B paMKaxX OJIHOTO YIPABJISIOLIEr0 opraHa no3Boiawin poccuiickum OIII" yBenuunthb




B 1997 r. skcnopt npoaykiuu Ha 30%. [Ipu oOrieil crarHanyuy MpOMBIIUIEHHOTO MPOU3BOJCTBA Mpe-
npustus, Bomeamue B coctaB @I, nocturinm nocratouno BeicOkHX (10—15%) TeMrioB HapammBaHus
BBIITyCKa NpoayKuuu. MiHBecTuinu B peanbHbiil cekTop 15 Beaymux @I Beipocnu 3a roxg B 2,5 pasa.

HecMoTpss Ha KECTKYyH0 KOHKYPEHIIMIO CO CTOPOHBI 3amafHbIX aBTOMoOMiectpouteneit, OII
«Huxeropoackue aBTOMOOWINY», HaxXoIsCh OAHOBpeMEHHO B coctaBe «ACM-xommuHra», cymena 3a
1997—1998 rr. yBenuuuth na 15—40% o0beM MpOU3BOJICTBA JETKOBBIX U IPY30BBIX aBTOMOOUIICH, aB-
TOOYCOB, aBTOMOOMJIBHBIX IIHI, KOMIUIEKTYIOIIMX M 3alacHbIX 4yacTed K aBToMoOwtsM'. B ykazanHoe
obbenuHenue Bouuio 6oisee 40 npeanpusTuii 1 6ankoB Poccuu u ctpan CHI'.

banku u npeanpusitus — ydacTHUKHM oTAenbHbIX OIII' BripaBe BXOJUTH B COCTaB HEOTPAaHUYEH-
HOTO YHCJIa IPYruX o0beAMHEHUH. 3a pe3yiabTaThl aesreabHocTd OIII, B cocTaB KOTOpOW BXOAWT JIaH-
HOE MpEeANnpusiTHE WM OaHK, OHU OTBEYAIOT JIMIIb B IMpeJeNiaXx CBOMX KOHKPETHBIX B3HOCOB M 00s3a-
tenbeTB. [ToaToMmy ®DIII" ¢ yyeToM UX NPAMBIX U ONMIOCPEIOBAHHBIX CBSI3EH MOPOIl OXBATHIBAIOT OTPOMHBIN
CEKTOp PIKOHOMHUKH OTAENbHBIX CTPAH U MUPOBOTO PHIHKA.

B wacTHOCTH, OJTHO U3 KPYNHEHIIUX CUJIMKATHBIX NMpeanpusituii Poccun — bopckuil CTEKOJIbHBII
3aBoJ, sABJssACh yuacTHUKOoM DII sHmxkeropoackue aBromoOunmy», B 1998 r. Bomien B cocTaB Oebruii-
ckoit komnanuu «l maBiap-6enpy», KOTopasi, B CBOIO OUepe/ib, BXOJUT B SITOHCKYIO TPOMBIIIJICHHYIO TPYIIITY
«Acaxuy, yIepKUBAIOIIyIO 3a co00i mpumepHOo 18% MUPOBOTo pbIHKA MJIOCKOTO (BKJIIOYast aBTOMOOUIIb-
HOe) cTeKIa’,

Creuuanuctsl B 00JIaCTH XO3SIMICTBEHHOTO MEHEKMEHTA IOJIaraloT, YTO pacTyllee BIHUSHHE U
YBEIIMYCHHE MAcIITA00B JIeATEIbHOCTH KPYIMHBIX AUBEPCU(UIMPOBAHHBIX O0BEIUHEHUN THUIIA XOJIHH-
roB 1 OIII" cBsi3aHbI € pa3BUTHEM CUCTEMBI KOPIOPATHUBHOTO IJIAHUPOBAHUS U YIIPABICHUS YKOHOMUKOM,
XapaKTepHOU AU 000 MHAYCTPUAIBHO Pa3BUTON XO3AWCTBEHHOW cucTembl. FIMEHHO Takoro popa
00BeIMHEHUS 0Ka3bIBAIOTCS JJOKOMOTHBAMHU 3KOHOMUYECKOTO POCTA.

2.12. Acconuanuu

Accoyuayusi — 3mo 000posoIbHOE 00beduHeHUe (COH3) He3A8UCUMBIX NPOU3BOOCTNBEHHBIX NPeO-
NpUAMUL, HAYYHLIX, NPOEKMHBIX, KOHCMPYKMOPCKUX, CMPOUMENbHbIX U NPOYUX opeanuzayuu. Accorua-
ISl — OpraH, Kak MpaBUJIO, C OTPAHUYEHHOMN, a TOPON ¢ YNCTO HOMUHAIHHOW B3aUMHOUM OTBETCTBEHHO-
CThIO. YYACTHUKH acCOIUAIMHU SBJSIOTCS CAMOCTOSITENIbHBIMU IOPUAMYECKUMH JIMIAMU W OTBEYAIOT
JUIIb IO CBOMM 00s3aTeNbCTBaM Inepea naptHepamu, Kak nmpaBuio, Tuiib B mpeaenax uMyliecTsa u je-
HEr, KOTOpble ObUIH IOOPOBOJBHO MepeAaHbl UMU B KOJUIEKTMBHOE MOJIb30BAHHUE. YUYACTHUKH HE HECYT
OTBETCTBEHHOCTh 3a PE3YJbTaThl JAEATEIBHOCTH acCCOLMAIMU B LI€JIOM. AcCCollalisl He OTBEYAeT 3a pe-
3yJbTaThl I€ATEILHOCTH BOLIEAIINX B HEE MPEANPUATUM M JIMII, €CJIA 3TO CHEIUAIbHO HE OTOBOPEHO B
yCTaBe.

[IpeanpusTuss ¥ opraHu3alvy, BXOASAIIME B aCCOLMALMIO, KOOPAUHHUPYIOT CBOIO JIEATEIbHOCTh
JUIIb B TOW 00JacTU XO3sCTBa, K KOTOPOM MMeEeT OTHOIleHHe acconuanus. Kak mpaBuiio, BXOIAIIUE B
ACCOLIMAIMIO TPEANPUSATUS CAMOCTOSITENILHO pa3pabaThIBAIOT TOAOBBIE M JOJITOCPOUYHBIE TIJIaHBI COO-
CTBEHHOTI'0 SKOHOMHUYECKOI'0 U COLMAIbHOTO pa3BuTus. Ilocie cornacoBaHus MmIaHOB OTAENBHBIX y4acT-
HUKOB C MapTHEpaMU MO accolualiy (Mo yCTaHOBJICHHOMY IMEPEUHIO MOKa3aTemneil) cocTaBuseTcs 00b-
€IMHEHHBIN TUIaH, BHITOJIHEHUE KOTOPOTO KOHTPOJIUPYETCS MPABICHUEM aCCOLMALIUH.

[IpeanpusTus ¥ opraHu3alyy, BCTYIUBIINE B ACCOLUALINIO, 3aKIOYAIOT JOTOBOP O COBMECTHOM
NEeSTeNbHOCTH. UNeHBl acCcolMalid MOTYT BCTYIAaTh B APYTUe JIOTOBOPHBIE 00s3aTeNbCTBA O€3 coryiaco-
BaHUS C OTACJIbHBIMU YYaCTHUKaMH. KOJJIEKTUBHBIM OPraHOM YIPABICHUS SIBISAETCS XO3AUCMBEHHbIU
cogem, B COCTaB KOTOPOT'O BXOJAT AUPEKTOPA, a B PAJE cilydae — JApyrue creunanuctel. CoBeT, Kak npa-
BUJIO, COOMpaeTCs HE peXe JBYX pa3 B roj. PemeHne coBera mpuHUMAETCS IPOCTHIM OOJBITMHCTBOM T'O-
10coB (50% + [ ronoc). Xo3sHCTBEHHBIN COBET acCOIMAIlMK U30UpaeT MpaBieHue U 00pa3yeT UCTIOIHU-
TENbHYIO JUPEKIINIO, BBIOUpAET MpeaceaaTess acCoMaliy, KOTOPI BO3riaBiseT mpasinenue. CoBeT u
WCIIOJIHUTENIbHAS JUPEKLUs acCOLMAIlMi HEe MOTYT MPUHUMATh PEIICHHM, TPOTUBOPEYALIUX WHTEpecaM
OTJIENILHOTO MPEANPUATHS WU OCTAJIbHBIX YJIEHOB acCOLMAIlUH,

B dyHKIIMK X0351iICTBEHHOTO COBETa OOBIYHO BXOMST:

* ONpEJEIeHUE U KOPPEKTUPOBKA OCHOBHBIX BBITOJ ISl YYACTHUKOB, HAMPABIEHU COBMECTHOM
JIeATETbHOCTH aCCOLUALINH;

* MOATOTOBKAa M YTBEP)KIECHUE HOPMATUBHBIX JOKYMEHTOB, PErYIMPYIOIIHUX B3aWMOOTHOILIECHUS



BHYTPH aCcCOIUAITIH;
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* COTJIACOBAHME TUIAHOB JICSITSILHOCTH MPEANPUATHI M OTYCTOB 00 MX BBITIOJHCHUH;

* YTBEPKJICHUE HHBECTUIIMOHHON M KOMMEPYECKON MOJIUTHKH;

* KOHTPOJIb UCIIOJHEHUS MMPOrPaMM TEXHHYECKOTO Pa3BUTHUS MPEINPHUATHH, BXOIAIIMX B aCCOLH-
aluIo;

* OpraHu3anys MPSMbIX BHYTPEHHHUX M BHEIIHUX XO3SHCTBEHHBIX CBSA3CH MEXIY MPEANPUITHSIMHU.

Tekymas KOOpIUHAIUSA XO3SUCTBEHHOMN JEATCIBHOCTH B MEPHOIBI MEXKIY 3aCeJIaHUSIMH COBETa
BO3JI0’KEHA Ha MPABJICHUE U UCIIOTHUTEIBHYIO TUPEKIINUIO ACCOIMALINH.

OcHOBHas I1€7b CO3/IaHUS ACCOIMAIMKA — IOBBIIIEHUE 3PPEKTUBHOCTH PabOThI HA OCHOBE KOJI-
JICKTUBHOTO TPEANPUHUMATEIBCTBA. JIJIT 3TOr0 MO COrJIAIICHUI0 YYaCTHUKOB aCCOIMAIIMM MOTYT OBITh
MOJIHOCTBIO MJIM YaCTUYHO IEHTPATU30BaHbI CIICYIOMUe GYHKIIMH YIIPABICHHUS:

» MaTepUATBHO-TEXHUYCCKUM 00CCIICUCHUEM;

* COBITOM M BHEITHEAKOHOMHUYCCKUMHU CBA3SIMH; » MAPKETHHTOM;

* KallMTAJIbHBIM CTPOUTEIIBCTBOM;

» KOHCTPYKTOPCKMMH M TEXHOJIOTHUYECCKUMHU pa3pabOTKaMH M OpPTraHH3aIlueil TEXHUYECKOro pas-
BUTHS IIPOU3BO/ICTRA,;

* [UTAHOBO-DKOHOMHYECKUMH PACYCTaMHU M OYXTaJITEPCKUM YYETOM.

B anmapare ynpaBieHusi cO3ar0TCsS COOTBETCTBYIOIIHME MTOAPA3CICHUS, KOTOPhIC YaCTHYHO CYO-
CUJIUPYIOTCS TIPEANPHUITUIMU-YIaCTHUKAMH, HO YacTO JICHCTBYIOT Ha OCHOBE XO3SHCTBEHHOTO pacueTa
10 JIOTOBOpAaM C NPEANPUATHIMU, B TOM YHCJIC y4acTHUKaMH. Takum 00pa3oM, OCHOBHBIM HCTOYHUKOM
JI0XOJla amnrapaTa ynpaBlICHHS SBISIFOTCS HE TOJBKO CyOCHIIUH, TOCTYIAIOIINE HA €ro COJCpKAHUE OT
ydpeaMTeNel, HO TaKXKe CPEACTBa, MOJYYCHHBIC 32 BBITIOJHEHUE 3aKIIFOYCHHBIX JIOTOBOPOB, B TOM YHUCIIE
CO CTOPOHHHMHU 3aKa3uyMKaMU. 3a HECBOEBPEMEHHOE OKa3zaHue 00s3aTeNbHBIX YCIIYT YWIeHaM acCOLMAINH
IICHTP HECET MaTepUAIIbHYI0 OTBETCTBEHHOCTD B pa3Mepe, PEAyCMOTPEHHOM COTJIAIIICHUEM.

[To cornameHnto y4aCTHUKOB B paMKaX acCOLUAIIMH MOTYT ObITh 00pa30BaHbl IECHTPATM30BaHHBIC
MHBECTUI[MOHHBIC (DOHJIbI PA3IMYHOIO Ha3HAYeHUS ((POH/IbI KAaIUTAIbHBIX BIOKEHUH, TEXHUYECKOT O pas-
BUTHSI, COIUAIHOW TIOJJICPKKH, PUCKA U ZIp.). MOTYT cO3/1aBaThCsi KOHKPETHBIC IIEJIEeBbIC (DOHIBI IS
(UHAHCUPOBaHMS OT/ACIBHBIX IEJICBBIX MPOrPaMM, MPHHATHIX yYaCTHUKAMH AacCOLMAIUH, HAIpUMEp
IPOTPaMM IO CO3/IaHUIO U PA3BUTHUIO COLMAIBHOM HH(GPACTPYKTYPHI, IO CO3aHUIO0 U OCBOSHHIO BBITYCKA
HOBBIX U3JIeNuii u T. 1. Kpome Toro, A7s oka3zaHus MOMOIIU MPEANPHUSTUSIM U OPTaHU3AIUSAM, BXOSIINM
B aCCOIIMAIMIO U HCTBITHIBAIOIIUM BpPEMEHHbIE (DMHAHCOBBIE 3aTPYIHEHHs, CO3AAETCs IICHTPATH30BaH-
HBI cTpaxoBoil Goua. OH oOpa3yercs Ha TOOPOBOJBHBIX Hauanax B J0JI€, COTJIACOBAHHON M MPUHSATOM
Ha MPaBIEHUH, U PACXOIyEeTCS CTPOTO MO CMETE, YTBEPKACHHOU MpaBIeHUEM aCCOIMAIINH.

Mecmmuble accouuamughnbwvle 00beOuUHeHUA

Jlia pelieHus: perruoHaibHBIX MPoOJIeM CyOBEKTOB TOCYAapCTBa CO3MAIOTCA PA3IMYHOTO THUMA
meppumopuanvHvle mexcompaciegvle 0oveounenuss (TMO). Hepenko oHHM CTpOSITCSI HA OCHOBE KOoTepa-
TUBHOTO (apTenbHoro) oowemauHenus. TMO BKIIOYAIOT, KaK MPaBWIIO, MPEANPUATHS U OpPTaHU3AIHNH
MECTHOT'O 3HA4YCHHsI, TPOAYKIIUS U YCIYTH KOTOPBIX HAIpaBJICHbI HEMOCPEACTBEHHO HA yOBIETBOPEHUE
NOTpeOHOCTEN SKOHOMUKH JaHHOTO pernoHa. TMO MOKeT caMOCTOSITENbHO PacHIMPSATHCS, CO31aBaTh
COBMECTHBIE MPEANPUATHS (B TOM YHCIIE C IPYTUMHU 3aMHTEPECOBAHHBIMH MMAPTHEPAMU HE3aBUCHUMO OT UX
BEJIOMCTBEHHOI MPHUHAIEKHOCTH, BKJIIOYasi HHOCTpaHHbIE (hUpMBI), 00pa30BBIBATH B CBOEM COCTaBE HO-
Bble (pUpPMBI U OOBEIMHEHUS, OPTaHU30BLIBATh B YCTAHOBJICHHOM IMOPSAKE KOOMEPATUBHI BHYTPU 00b-
eIUHCHUMN.

[Ipu GopmMupoBaHUU TEPPUTOPHAIBHBIX MEKOTPACIEBBIX OOBEAMHEHHM PEMIAIOTCS CIETYIOINe
3aa4H:

* KOMITJIEKCHOE SKOHOMHYECKOE M COI[HAIbHOE PAa3BUTHE TEPPUTOPUU;

* paruoHaIbHOE HCIOJIh30BAHUE MECTHBIX MPUPOTHBIX, MaTEPHAILHBIX, (PUHAHCOBBIX U TPY/IO-
BBIX PECYpPCOB, TPAAUIIUKA KyCTapHOTO MPOU3BOJICTBA, BOBIECYEHHE B O0OOPOT BTOPUYHOTO CBHIPhS M OT-
XOJO0B;

* YBEJIMYCHHE BBIMTYCKA U PACHIUPEHNE aCCOPTUMEHTA TOBAPOB JIMYHOTO MOTPEOJICHUS U YCIIYT;




* Pa3BUTHE TEPPUTOPHAIBHBIX (OPM KOOMEpaluu, KOHIEHTPALUUU U CleNHaIN3aluu MPOU3BOJI-
CTBA;

* COJICHCTBHE PEIICHUIO BOIPOCOB OOCTYXKHWBAaHUs HACEJICHUSI, PEANPUATUA U OpPTaHU3AIUN pe-
rUOHa (BKJIIOYas YCIIyTH TPAHCIIOPTA, CBSI3U, DHEPro, TEIIO- U BOJIOCHAOKEHUS, PEMOHTHBIE pabOThI);

* AKTUBH3ALMs BHEIIHEAKOHOMHYECKOU JIEATEIbHOCTH;

* COBEpILIEHCTBOBaHUE (JOPM U METOJOB HCIOIb30BAHUS TEPPUTOPUAIBHBIX IPOU3BOICTBEHHBIX U
COLIMATILHBIX (PaKTOPOB UHTECHCU(PUKALIUU ITPOU3BOICTBA.

TMO moryT ObITh ClIEUHATU3UPOBAHHBIMU, HO OOBIYHO 3TO MHOTONPOQHIbHBIE 00pa30BaHMUsl, 3a-
HUMAIOIIHMECS] OJHOBPEMEHHO IPOMBIIUIEHHOW, arpapHO-IIPOMBIIUIEHHOW, TOPrOBOW, CTPOUTEIBHON M
JIpyroi neqaresibHOCThI0. YyacTHUKM TMO, Kak mpaBWiiO, COXPaHSIOT XO3SMCTBEHHYIO CaMOCTOATEINb-
HOCTb U IpaBa ropuanydeckoro ymna. Pykoponamuii opran TMO ocyiiecTBiseT 0 OTHOIIEHUIO K HUM
(GYHKIIMY KOOPAMHALIMY, YTO BOBCE HE O3HAYAET MAacCUBHOE HAOIIO/IEHUE 32 IPOUCXOSIINM U MIPE/ICTaB-
JIeHHE yYaCTHHKAaM KaKUX-TO HeoOs3aTeNIbHbIX peKoMeHaluil. Pacnonaras 1octaTo4YHbIMU (PMHAHCOBBI-
MU pecypcamu, UHpOpMaIe U XO3SHUCTBEHHBIMU CBA3SIMHU, pykoBoAcTBO TMO mMeeT BO3MOXKHOCTD
CO3/1aBaTh TaKUE yCJOBUS, IPU KOTOPHIX €r0 YYACTHUKU MOTYT 3(PPEKTUBHO pabOTATh, TOJIBKO HAXOASChH
B 00BEAMHEHUU U TIOTYUHSISCH €T0 MPaBUIaM.
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JlesTenbHOCTh MEXKOTpAclIeBOM accouuanuu «YpaiabCKui ¢epmepy», HampuMep, OCHOBaHAa Ha
npuHnunax xojaunra. Ee nouepnue dupmbl «Depmep-cHad» u «DepMep-MapKeTUHT» 00ECIeUnBaOT
dbepmepckue xo3siictBa UenaOuHCKoON 00MacTi MallMHAMU U MEXaHU3MaMH, CTPOUTEIbHBIMUA MaTepua-
JaMH, KpeIUTaMU Ha BBITOJIHBIX JJI HUX YCJIOBHAX. AcCoLMalis OpraHu30Bala COBMECTHBIE Jiecopa3pa-
OOTKH M pacIMIIOBKY Jieca Ha JIJIOBYIO ApeBecuHy, TpeOyromlytocs ee yuacTHuKaM. Co3/1al0TCs COBMECT-
HBIE TPEINPHUATHS 110 MepepadoTKe U peau3aluy CeIbCKOXO03SUCTBEHHONW MPOAYKILIUHU, UCTIOIh30BAHUIO
MPUPOJHO-CHIPHEBBIX PECYPCOB U HeAp 3eMiid. OKa3bIBA€TCs MOMOUIb KPECThIHCKUM XO35ICTBaM, KOTO-
pble CaMH HE B COCTOSIHUU O0ECIeYUTh HOPMAIIbHYIO paboTy, HYKJAIOTCS B MPOMBIIIIIEHHOM U KOMMeEp-
4ecKo HH(PPACTPYKType, CO3TaHHON accolnauei.

B otnenbubix ciyuasx annapat ynpasieHuss TMO MosxeT ObITh OJJHOBPEMEHHO U MOAPa3/IeIeHU-
€M MECTHOM aJMHUHHCTPAIH, KOOPAUHUPYIOIIUM pabOTy COOTBETCTBYIOIIETO YPOBHS TEPPUTOPUATHHON
U MPOU3BOJICTBEHHOI HHppacTpykTypsl. [Ipu 3TOM paboToii annapara pykKoBOAST MECTHAs aIMUHUCTpa-
1Sl ¥ COBET O0BETUHEHUSI.

2.13. KoncopunyMbl, CHHIMKATBI U POMBIILICHHBIE Y3JIbI

Hapsiny ¢ GeccpodHbIMU OpraHU3alMOHHBIMU OOBETWHEHUSMHU, TAKUMH KaK TOBapHILIECTBA, aK-
[MOHEpHBIE o0miecTBa, xonauuru, OIII, acconnanuu u Ap. BOSHUKAIOT BpeMEHHbIE 00bEeIMHEHUS MPe/I-
OpUSITHIA (OpraHu3aluii) Ui perieHnsl KOHKPETHBIX 3a7a4 B TeUEHHE OMPEIeJICHHOTO MePHO/Ia BPEMEHH.
Takoro poja o6beTUHEHHS MONYYUIN Ha3BaHUe KOHcopyuymbl. OHU OOBEIUHAIOT IPEIIPUITHS U Opra-
HU3AlMM HE3aBUCHUMO OT UX OTPACIEBOUN MPUHAICKHOCTH, MTOAYUHEHHOCTH U (DOPMBI COOCTBEHHOCTH.
YYacTHUKH KOHCOPIIMYMa COXPaHSIOT XO3SHCTBEHHYIO CaMOCTOSITEBHOCTh M MOTYT OBITH OJHO-
BPEMEHHO WICHAMH JPYTUX acCOLMAIUi, COBMECTHBIX MPEANpUATUHA, KOHCOpIUYMOB. [locie BbimosnHe-
HUA 33/1a4 KOHCOPIIMYM MPEKPAIIAET CBOE CYIIECTBOBAHUE.

K kxoHcopumymMaM cieayeT OTHECTHM M BPEMEHHBIE MEXOTPAaClIEeBble MHBECTUIMOHHBIE, HAYYHO-
TEXHUYECKUE U JPYTHe KOMIUIEKCHI, CO3[JaBaeMble JIJISl pean3alud HayYHO-TEXHUYECKUX, NHBECTUIMOH-
HBIX, 9KOJIOTUYECKHUX U JPYTHX MPOrpamMM.

Hampumep, onHoil u3 3amau koHcopuuyma «Apan», cozgaHHoro B kKoHile ¢ 1990 r. mo pemeHuro
OBIBIIIETO COIO3HOTO MPABUTEILCTBA, OBIJIO IKOJIOTUYECKOE CIaceHHe ApPalbCKOrO MOps U ero OacceifHa.
B cocraB koHCcOpiimyMa B cBO€ BpeMsl BXOJMJIM PsAJl COIO3HBIX U PECIyOJUKAHCKHX MUHHUCTEPCTB U Be-
JIOMCTB, MHOTHE Tipeanpusatus u opranuzamuu. [locne pacnaga CCCP xoHcOpLMyM MpeKpaTHi CBOE Cy-
IIECTBOBAHUE.

B 1998 r. Mex 1y NpOMBIIITIEHHBIMU MPEANPUITUSIMU, HAYYHBIMUA M TPOCKTHBIMHU OpraHU3alUsIMU
Poccun u YkpauHsl ObUT 3aKJTFOUEH JOTOBOP O CO3JJaHUU HOBOTO MACCaXUPCKOro camoiera «AH» mex-
IyHapoaHoro kiacca. [locie ocBoeHHs BBIMyCKa 3TOM MallMHBI Mpenoiaraercs n3MeHeHne (Hhopmsl 10-
roBOpa.




OpHol M3 acCOUMATUBHBIX (OPM KOJUIEKTUBHOIO NPEANPUHUMATENbCTBA SIBISETCS CUHOUKAM.
Jannast popma npeanpUHUMATENbCTBA CBSI3aHA B OCHOBHOM CO COBITOM MPOAYKIUHU U PAaCIpOCTpaHEHa
[JIaBHBIM 00pa3oM B 100BIBAIOIIMX OTPACIIAX, CEIbCKOM M JECHOM Xo3siicTBe. | aBHas 3a1aya cUHAMKA-
Ta — OpPraHNU30BaTh COBMECTHBIN COBIT MPOAYKIUU (HEPTH, YIJiis, KEJIe3HOM py/bl, 3epHA, XJIOMKa U T.
).

Tak, mexayHnaponubiM cuaaukaroM sBisercss OINEK, dieHbl KOTOporo KOOPIUHHPYIOT 00bEMbI
I0OBIUM U IPOAaKU HEPTH HA MUPOBBIX PhIHKaX M LeHbl Ha HedTh. Hagonro crpan OIIEK npuxoaurcs
okoJi0 Y, MupoBoro skcropra HepTH. CuHIukaTtom siBisercs U EBpornelickoe oObelMHeHue yris U cTa-
.

Kak mpaBuiio, cCHHAMKAT OpraHU3yeT €IUHYI0 CIykO0y (KOHTOpY) MO COBITY, B KOTOPYIO YJICHBI
CUHJMKATa JIOJDKHBI CIaBaTh 10 3apaHee OTOBOPEHHOM IIEHE M KBOTE MPOIYKIIUIO, IPeJHA3HAYCHHYIO JJIs
COBMECTHOH MpoJaxu. Jlupekius cuHaKaTa B psje CllydaeB OpraHU3yeT 3aKyIKHU ChIPbs, MaTEepUajIoB U
JIPYTUX TPOAYKTOB JUIS YYACTHUKOB CHUHIMKATA Ma JACHbIU, BHIPYUEHHBIE OT MPOJAXH UX MPOTYKIIHH.
BHyTpu cunnukara gomyckaercs KOHKypeHTHash 0opb0Oa. OcHOBHas Iielib CUHAMKATa — PACHIUPUTh U
yIepKaTh PBIHKU COBITA, PETyIUpPOBaTh OOBEMBI BBIMYCKA MPOIYKIIMH BHYTPU CHHJIMKATa U LEHBI Ha
BHEIIHUX PBIHKAX COBITA MPOIYKIUH.

IIpomviuinennvle 31l — 3TO TpylNa NPEANPUIATANA U OpraHU3aluld, KOTOpbIe pa3MelaloTcs Ha
CMEXHBIX TEPPUTOPHUSIX U COBMECTHO HCIIOJIb3YIOT MPOU3BOACTBEHHYIO U COIIMAIIbHO-OBITOBYIO HH(pa-
CTPYKTYPY, IPUPOAHBIC U APYTUE PECYPCHI, CO3TAIOT COBMECTHBIEC BUIbI MPOU3BOACTBA MEXOTPACIEBOTO
U PETHMOHAIBHOTO 3HAUEHUS, COXPaHssS MPU STOM CBOIO CAMOCTOSITENILHOCTh. B MPOMBIIIIEHHBIX Y3/1ax
(bopMUPYIOTCS YCIIOBUS ISl Pa3BUTHSL PETHOHANBHON MHTErPallii, KOOIepalluu, CICIUATH3aIIH TPOU3-
BOJICTBA, 00JIee MOJIHOTO UCIOIB30BaHUsl YHUKAIBHOTO BBICOKOTPOU3BOAUTEILHOTO 000PYI0BaHUS, PO-
M3BOJICTBEHHBIX TUIOIIAAEH M MOUIHOCTEH MO MepepadoTKe MECTHOTO ChIPbsl, BTOPUUHBIX PECYPCOB, Op-
TaHU3aI[UU MEXOTPACIIEBbIX MPOU3BOJICTB, Pa3BUTUS OOCIY)KMBAHUS HACENEHUS U KOMMYHAJIBHOTO XO-
351MCTBA.

2.14. KopnopaTuBHO€ NpeANPUHUMATEIbCTBO

[To Mepe koHCOMUAALIMY MPOU3BOACTBA U KAalKUTajla MPeANPUHIMATEIBCTBO MEPECTaeT OTHOCUTD-
Csl K IPUOPUTETHON' 00JaCTH ACMCTBUI OJUHOYEK, PEBPATUBILIUCH B MOBCEAHEBHOE 3aHITHE PYKOBOIU-
TeJel M CHEeIUAIMCTOB KPYIHBIX (PUPM, 3aTparuBasi TOCyJapCTBEHHBIE U MEXTOCYIapCTBEHHBIE OTHOIIIE-
Hus. KpynHomacmtabuble mpeanpuHUMaTeNbCKie COr3bl (KOHLEpHbI, Xomaunru, @I, accounanuu u
Jp.) BO MHOTHX 0a30BBIX OTPACHISIX SKOHOMHKH MO3BOJISIOT OoJiee THOKO M HAJEKHO, 4eM Kaxkaas hupma
B OT/ICJIBHOCTU pPeain30BaTh NPEUMYIIECTBA IPEANPUHUMATENBCTBA, B TOM YUCIIE:

* IPUMEHATH pa3NuyHble (POPMBI MPUBJICUEHHUS KaNUTala sl OpraHU3alliy MPOU3BOICTBA (apeH-
na, OAPS, KOONepalus);
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* T0OMBAThCA MHOTOKAaHAIBHOTO UCTIONB30BaHUS CHIPHEBOM 0a3bI;

* o0ecreuynBaTh MIMPOKOE TUPAKUPOBAHUE M KOMILIEKCHOE MPUMEHEHNE IPOTPECCUBHOM TEXHUKHU
Y TEXHOJIOTHH;

* MEPEBECTH MHHOBAIMOHHBINA IUKI «UCCIEIOBaHUEe—IIPOU3BOACTBO—IIOTpEOICeHNE» HA MEKOT-
pacieByro, B TOM YHCII€ KOOMIEPAIMOHHYIO, OCHOBY;

* pa3BUBaTh COBMECTHBIE BCIOMOTaTEIbHbIE U OOCITYKUBAOIIIKE TPOU3BO/ICTBA;

* CO371aBaTh TEPPUTOPHUATEHYIO IPOU3BOICTBEHHYIO U COIIMAIbHYIO HHPPACTPYKTYPY.

Opnako ObLTO OBl COBEPIIIEHHO HEMPABMIIBHO YKA3bIBaTh TOJBKO MO3UTUBHBIE CTOPOHBI 00pa3oBa-
HUSl KpYMHBIX oObeauHeHuid. [Ipyu X co3JaHUM BO3HHMKAeT MHOTO MpoOJieM, B TOM YHUCIE H3-3a HEIO-
CTaTKa OMBITa M HECOBEPIICHCTBA 3aKOHOAATENbCTBA. [Ipu 00pa3oBaHWU KPYMHBIX MPOM3BOACTBEHHBIX
KOMIUIEKCOB, KaK MpaBmiIo, 000CcTpseTcs mpoodiema MoHomnonuzMa. Co3gaHne CBEPXKPYIHBIX MPOU3BO/I-
CTBEHHBIX 00BEIMHEHH, COCPETOTOYNBAIOIINX HAa CBOUX MPEINPUITUIX BBIITYCK OCHOBHOW YacCTH OJHO-
TUITHOW MPOJYKIIMK B MaciuTabe cTpaHbl, MPEACTABISAET PEATbHYIO YTPO3y MOHOIOIH3AIUU PHIHKA, YCHU-
neHust HHQIJIAIUY, CASPKUBAHUS HAYYHO-TEXHUIECKOTO Iporpecca.

Pemenne mpoGieMbl COCTOUT B OpraHU3alliy MapaieIbHbIX MPOU3BOACTB OJHOTUITHOW MPOAYK-
LMY, Pa3BUTHUS BHEIIHEIKOHOMUYECKUX CBA3ed. OQHAKO AJi CO3/IaHUs MapaUIeNbHBIX CTPYKTYpP U KOH-
KypCHOTO pa3MeIleHUs 3aKa30B TpedyeTcs 3HauuTenbHOe BpeMs. [[0aToMy rocygapCTBEHHBIE OpraHBI




CUMTAIOT MEPBOOYEPENHBIM U HanOojiee JOCTYIHBIM METOJIOM OTpaHMYEHUs MOHOIOIM3Ma pa3paboTKy
CUCTEMbl SKOHOMHUYECKUX U MPABOBBIX MEP TOCYAAPCTBEHHOTO PErYIMPOBAHUS MPOLIECCOB MHTETpalUU
MIPOM3BOJICTBA B paMKax 00bEIUHEHUN U MOJACPKKU MAJIOTO MPEIIPUHUMATEIbCTBA.

2.15. YnpasiieHue KpynHbIMH JUBEePCHPUIMPOBAHHBIMYU 00beIMHEHUSIMHU

CrangapTHOM CHCTEMBI YIIPaBJICHUS acColMaIuen, XoaauHroBoi kommnanuen win @I He cymie-
CTByeT. B 3aBHCHUMOCTH OT JOJM y4acTHs OTAEIbHBIX (PUPM B YCTaBHOM KamuTajie 00ObeTUHEHUS, CTere-
HU UX JuBepcuUKalUU U reorpaduueckoro pasmemieHus xoiaauHronas kommnanus win QI moxer
VIPaBJIATHCS Kak oAHa (upma, T. €. B peXKHME >KECTKON MOAUYMHEHHOCTU IeHTpy. Yaie npuHUMaercs
¢dopMa accolMaTUBHOTO YIpPAaBJIECHUS C MPaBOM M 0e3 MpaBa cBOOOJHOTO BbIXOJa (GUPMBI U3 00BEANHE-
Hus. B psne cioydaeB ucnonb3yercs cMmemanHas Gopma. B crpanax 3amanga npuHsita 0oliee KecTKas CH-
ctema. B psije aTux crpaH, Korja J10jig y4yacTHsl XOJITMHIAa B YCTaBHOM KamuTalle OObEAUHEHHUS Mpe-
BbImaeT 50%, XonauHroBas KoMnanusi GakKTUYECKU CTAHOBUTCS €r0 MOJHOMPABHBIM XO35IMHOM U YIpaB-
JSIET UM KaK KOHIIEPHOM.

B Poccun moka OoTCYyTCTBYIOT TpaIWIMU U CTaHIAPThl 00pa30BaHUS U YIPABICHUS OTEUECTBEH-
HBIMU TPEANPUHUMATEILCKUMH 00beIUHEHUSIMU. YacTo OHM CO37aBaliUCh HAa OCHOBE OBIBIIMX MHHU-
CTEpCTB, OTPACIIEBBIX WU TEPPUTOPHUAIBHBIX XO3SWCTBEHHBIX YIPABICHUM U KPYMHBIX MPEINPHUITHIA.
[Toxa He BMOJHE SICHBI IOPUINYECKHUM CTaTyC TaKUX 00beIUHEHUH, MpaBa U PYHKLIHUU UX OPraHOB yIpaB-
nenus. Ha3BaHus npeanpuHUMATENbCKUX OOBEIMHEHUN HEPEeIKO MAIOTCS CAaMUMHU yYpEAUTESIMHU, He
3HAKOMBIMU HU C OTE€YECTBEHHBIM, HU C 3apyOexHbIM ombIToM. [lo Ha3BaHuiO OOBEAMHEHUS WHOTIA
TPYAHO OMpeNenuTh chepy ero aeareabHocTu u 3agaun. Otaenuts xoiaauar oT @I unu koHLepHa no-
POl HEBO3MOXKHO.

XapakTepHbIil TpUMep Takoro poAa OObeIWHEHUN — TpaHCHAIMOHAIbHAs HePTSIHAS KOMIAHUS
«"epmec-Coro3y». B yupenurenbHoM 0roBope, 3aKIIOUYEHHOM €€ yuacTHUKaMu B 1992 r., moMuMo Bhlie-
yKa3aHHOTO0, OBLITU JIaHBI €IIE JIBa HA3BaHUSI TOM KOMITaHUU:

* aKIIMOHEpHOE 00111ecTBO OTKpbITOro Tuma «I epmec-Coro3;

* MHOTONIPO(MUIIBHBIN KOHLEPH «I epmecy,

CoBepilleHHO HE3HAKOMOE C SKOHOMHUKOH, METOJaMU MpeINpUHUMATEIhCTBA U MEHEIKMEHTA
IpaBJieHUE KOMITAHUU JIOMYCKal0 MHOXECTBO MPOMAXO0B, YTO U MPEONPEACTIIO MOCIEIYIOIUN pacal
KOMIIaHUU.

[Tpumep xommanuu «I'epmecy MOKA3bIBAET, YTO MPU OPraHU3alUU MPEANPUHUMATEIBCKUX 00b-
€MHEHUI HEOOXOTUMBI:

* YUET OTE€YECTBEHHOTO M 3apyOeHOTO OMbITA;

* MIPUBJICYEHHUE CIEIUAINCTOB (MEHEIKEPOB, SKOHOMHICTOB, FOPUCTOB) K yIIPaBICHUIO O0BEANHE-
HUSIMU;

* HeJoMmyIlleHne HepOopMaAIbHOTO MOAX0Ja K 00pa3oBaHUIO OOBEAMHEHMH W UX PETUCTPAlUH B
rOCy/IlapCTBEHHBIX OpraHax (HeoOxoaumas mpaBoBas 0a3a, 4eTKOe ompelereHue cdep AeITeTbHOCTH U
KOHKPETHBIX 3a7a4 O0hETUHEHNUS).

2.16. Ilpexpanienue aesiTeJJbHOCTH U PeOPraHu3anus 00beuHeHui

Xo03sicTBEHHOE 00bEeIMHEHHE MPEKpaIllaeT CBOE CyIIeCTBOBaHUE: |) MO UCTEYEHUH CPOKa, OTpe-
JIEJIEHHOTO JOTOBOPOM, €CJIM 3TO MPEeIyCMOTPEHO B ycTaBe OOBEAMHEHHUS;, 2) MO PEIICHUI0 OO0IIero co-
OpaHusl YY4aCTHUKOB, IPUHITOMY B MPEIYCMOTPEHHOM JOTOBOPOM MOPSIKE; 3) MO PELICHUI0 apOuTpax-
HOTO CyJia B ClIy4yae HECOCTOATEbHOCTH OO BEAMHEHHUS.

Peopranmu3aius xo3sHCTBEHHOTO 00BEIMHEHHUS OCYIIECTBISETCS, KaK MPaBUJIO, 110 TUIaHY, IPUHS-
TOMY OOIIMM COOpaHHWeM y4aCTHHKOB. Peopranuzamusi MOXKET MPOUCXOAUTh B ¢opMe pazaencHusi o0b-
€IMHEHUS T1a YaCTH, CIUSHUS C IPYTUMH OOBEIUHEHUSMH, BBIJCIICHUSI HOBBIX XO3SHCTBEHHBIX CTPYKTYpP
u3 cocraBa oobenuHeHus. [Ipu BeiIeneHHH M3 OObETUHEHUS OMHON WM HECKOJIBKMX HOBBIX XO35i-
CTBEHHBIX CTPYKTYP
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K HUM B COOTBETCTBHH C Pa3[eUTEIbHBIM aKTOM MEepeXo T (OHIBI, PE3EPBBI, aKIIUUA U APYroe
UMYIIECTBO, 3aKPEIUICHHOE 32 PEOPraHU30BAHHBIM O0beIMHEHUEM. Pa3aenuTeNnbHbIN akT yTBEpKIaeTCs
00IIMM coOpaHreM YYaCTHUKOB MJIM MX TPEICTABUTENSIMU, BXOISAIINMH B COCTaB O0BhEIUHEHUSI.

B cnyyae nukBumanuu oObeqMHEHHs 3aKpPETUICHHBIE 32 HUM (DOHIBI, PE3EPBHI U APYroe UMylle-



CTBO MEPEAIOTCS B YCTAHOBICEHHOM TIOPSKE €ro ydacTHUKaM. JIMKBumanusi 0ObeTMHEHUS OCYIIECTBIIs-
eTCsl TUKBUIAIMOHHOW KOMHCCHEH, 00pa3dyeMoi ero ydyacTHUKaMu. OObeIMHEHUE CUUTACTCS JIMKBHIH-
POBaHHBIM WJIM PEOPTaHU30BaHHBIM C MOMEHTA €r0 UCKIIFOYCHHS U3 TOCYAapCTBEHHOTO peecTpa.



